








AMERICAN RAILROAD JOURNAL. 


STEAM NAVIGATION, COMMERCE, FINANCE, 
ENGINEERING, BANKING, MINING, MANUFACTURES. 


EDITED BY 


HENRY V. POOR AND JOHN H. SCHULTZ. 








ESTABLISHED IN 1831. 


























PUBLISHED WEEKLY BY JOHN H. SCHULTZ, AT NO. 9 SPRUCE ST., NEW YORK, AT FIVE DOLLARS PER ANNUM 





Srconp Quarto Srertes, Vou. XVIII., No, 4.) 


SATURDAY, JANUARY 25, 1862. 


(Wuoxtr No, 1,845, Vor, XXXV, 








&#” Mz. FREDERIC ALGAR, No.11 Clements Lane 
Lombard Street, Lonnoy, is the authorized European Agent 
for the Journal. 














PRINCIPAL CONTENTS. 





poeeee 


Terre Haute and Richmond Railroad . 
Finances of, New Jersey ...- ..ceee 
Oswego and Syracuse Railroad . 

Philadelphia, Wilmington and Baltimore R. R.. 50 


Census of British North America ........ .... 50 
Connecticut River Railroad ............ ...-.51 
North Pennsylvania Railroad................51 
Finances of Massachusetts .. .... 0... 2005 cece 51 
Philadelphia and Reading Railroad ......... -51 
The Government Finances .......... .53 


Commerce of the Port of New York, for 1861 . 54 
English Cotton Trade....... msi ie 
Milwaukee and Prairie du Chien Railroad ....56 
The Lateral Railroad Act of Pennsylvania ....56 
Mississippi and Missouri Railroad 


eeeees 


5 
Share and Money Market ............... des Oe 
Providence and Worcester Railroad .......... 61 
The WAtetel TIGRROIS Wo. ssc c ccc coed tec 62 
Finances of the State of New York .......... 66 
Removing Ice and Snow .... .... cece cece vece 67 
Salting Railway Tracks. ..... reece codecs ede Ob 








American Railroad Journal. 





New York, Saturday, January 25, 1862. 








Terre Haute and Richmond Railroad. 
The gross earnings of this company during the 
fiscal year ending November 30, 1861, were: 


From PASSENGETS .... 2.0. wee veces - $139,677 62 
COONS es vec ied e seec bese see 26,428 46 

oe. TOP atl. ace «-- 175,116 02 

f  COB) 5555s Sede seccl cece coe 13,863 50 
“mail, express, etc............. 22,597 77 


$377,692 37 





And the expenses were : 


Train expenses .......... $32,142 71 
WON c ccc boxe gece e4ce ce See Oe 
Repairs of road.......... 26,855 63 


” buildings, etc.. 6,867 04 
6 rolling stock.... 42,503 10 
Depot expenses.......... 17,174 52 
Salaries of officers ....... 6,085 40 
Foreign agencies ....... - ,068 56 
Miscellaneous ........... 10,022 58 


Total operating expenses.$158,779 07 
Additional expenditures. 1,729 35 
—— 161,508 42 


ree ee 


. $216,183 95 





Net earnings .. 





Compared with the previous year the gross earn- 
ings show a decrease of ... -- $26,907 24 
With a decrease in expenses of....... 25,700 64 
Making the decrease in net earnings. ..$1,197 60 
The number of through passengers carried was 
42,099; way passengers, 62,593 ; soldiers, 19,721 
—total, 124,413. 

The account with the stockholders is as follows: 
Ralance Nov, 30, 1860 . .... .... .... $239,499 84 
ProGt and 1nee . ceed osbisss ese sdee 426 25 
Interest on E. & C. extension bonds.. 7,367 50 
Net earnings as above 216,183 95 





sete eee eee oe 


$463,477 54 








Passenger station, Terre Haute... .... $8,969 77 
Interest and exchange ,..... ...e0.-- 20,821 53 
MN a cloaen ace scee sp ae nae 5,452 66 
June dividend , : . 69.072 50 
Dividend payable Ja An., "1862 “WETS 69,072 50 
el epgerere: erp ene te 290,588 58 
$463 477 54 

The company have 18 locomotives; 17 passen- 
ger, 6 baggage, 103 freight, 30 stock, 71 coal 46 


platform, 37 gravel and 13 hand cars. 

The receipts irom all sources during the year 
(including $96,849 62 in treasurer’s hands,) were 
$500,949 56; and the disbursements $394,152 28 
—leaving a balance, (including $99,076 99 in 
treasurer’s hands) of $106,797 28. 

The road-bed, track, structures, and equipments 
have been kept in good condition. The track 
room at Indianapolis has been enlarged, and an 
additional siding added for the accommodation of 
business at that point. Additional coal mines of 
a superior quality have been opened at Brazil. A 
new siding has been put in at Brazil Station, fur- 
nishing additional facilities to the shippers of coal, 
lumber, etc., at that point. Extensive alterations 
have also been made in the tracks connecting the 
several depots at Terre Haute, in order to facili 
tate the movements of trains. 


GENERAL STATEMENT. 


Capital stock....... Le ag At $1,381,450 00 
Bonds at 7 per cent ........ ....-- 230,000 00 
Coupons unpaid .......-. ssseee 3,370 00 
Dividends unpaid...........0---- 504 25 
Dividend payable in January .... .. 69,072 50 
RES RRS 7 per rr 516 32 
Surplus account.................. 290,588 58 


$1,975,801 65 





Construction... ..ccce cece soee 0002 $1,585,809 22 


Union depot and track, Indianap.. . 25,640 78 
E. and C. Railroad stock ......... 24,429 89 
" “ bonds ........ 94,960 00 

* ” account........ 568 40 
Real estate for road purposes .. 1,600 00 
’ Me Pe ee 10,000 00 
M. aud I. Railroad income bonds... 1,600 00 
FUG! 0005 bodes seus puense mene at 16,500 00 
Matintele scisc-sess*cs oc. 0s5s'sa0048 82,402 15 
Billa vrecoivable «2, occ vcec dedeids 75,744 83 
Cash and cash items ............- 106,556 388 








$1,975,801 65 

The office of the company is at Terre Haute, 
Ind. The officers and directors of the company, 
for 1861-62, are as follows: 

President and Sup’t—E. J. Peck. 

Directors—Chauncey Rose, James Farrington, 
Demas Deming, H. Ross, Chas. Wood, William K. 
Edwards, F. Nippert, Terre Haute; W. H. Thorn- 
burgh, Greencastle; E. J, Peck, Indianapolis. 

Secretary—Cuas. Woop. 

Treasurer—Joun Scott. 





Finances of New Jersey. 

We extract from the message of the Governor 
the following statement of the financial condition 
of this State: 

The receipts for the ordinary State account, 
from all sources, since the date of the last state- 
ment laid before the Legislature, have been : 








From all sources .... ...- sseeee «++ $246,169 59 
Cash on hand January 1, 1962 50.0% 25,228 58 
\ \ $271,398 17 
Disbursements .... 0.6. -eg- sees coer 258,304 40 
Balance on hand January 2, 1862 ....$18,093 77 
On the first instant there was due: 
To the Bank of Savings, New York.. .$95,000 00: 
To Trenton Banking Company, for war- 
rant given for appropriation to Lu- 
Hatic ASYIUM 090.6005 csse.ccse.ceas 9,000 00 
Due several] counties, balance school 
appropriation for 1861 ............ 27,069 12 
Annual State tax received 
in AdVANCE.... wees wees $24,517 05 
Deduct cash on band...... 18,098 77 


———_ 6,423 28 


DRA si. os .0 ones oo sees » $137,492 40 

On the first of January, 1861, the indebtedness 

of the State was $164,752 88, having decreased 
during the past year the sum of $27,260 43, 








50 


AMERICAN 


RAILROAD JOURNAL. 





eres 


— — 





On the 25th cf May last bids were invited for 
$500,000 of State bonds at par. Offers from the 
Banks of the State were received for $455,000, 
and from individuals for $76,800. Bonds amount- 
ing to $531,800 were accordingly issued, bearing 
six per cent. interest, payable semi-annually on 
the first days of January and July, the principal 
being payable as follows, viz: 

On the first of January, 18@6...... 


1866 
ee 


ae:ebeaeaeoe 

94,600 

-«- 94,600 

94,500 

eae sees 94,500 

ugtece® » «eee 48,000 

18,000 

$581,800 

These bonds realized a fraction over par, and 

produced the sum of $531,820, which was paid to 
the Treasurer, 


There has been paid by the State for 
account of the United States .....$897,993 66 
Received by State on account of above 650,707 17 


Balance due State from U.S. .......$247,286 49 
The indebtedness of the State on the “war ac- 
count” is for— 


NIUE cons cone indune cond code $531,820 00 
On sundry accounts.... ....... 59,039 01 
$590,859 01 
$247,286 49 
199,488 74 
—— 446,726 23 


Deduct due from U, 8. .. 
Cash on hand 


Balance $144,133 78 
The expenditures on State account have been 
as follows : 
Paid volunteers and families of volun- 
teers under act of May 11, 1861... $102,416 
Arms, accoutrements and repairs of 
arsenal. 
Printing and publishing 
Enrolling militia .... . 
Interesting on loans ..... 
MiscelJaneous .... 


74 


42 
77 
25 
25 
85 


$144,183 78 


Oswego and Syracuse Railroad. 

The gross earnings of this road for the fiscal 
year ending Sept. 30, 1861, were: 

From passengers ...... .eeeee coccee- $58,250 42 

From freight 54,454 98 

Mail transportation 3,043 00 

Miscellaneous receipts ........ ..-- 267 21 

300 00 


. .$116,305 61 
58,748 84 


Net earnings. - - $62,556 77 
The bonded and (anded debt of the company is 
as follows: 
Due in 1862 


Total operating expenses . 


1864. 


Annexed is the balance sheet of the company : 
Balance on hand, Oct. 1, 1860 $13,499 20 
Receipts from passengers 58,250 52 
Receipts from freight ..... .. 54,454 98 
Receipts trom United States mails... +» 8,043 00 
Receipts from land .... .. 800 00 
Miscellaneous receipts ...... 


$129,804 81 





Paid on construction ..... .... ..0. «++. $9,912 96 
Paid transportation expenses ........,53,748 84 
Paid interest on bonds .... oeeees 14,945 00 
Paid interest on-floating debts.... ..... 2,278 98 
Paid dividends,..... Ay eee 
Pafd floating Debts 2... 5.062. coos cove 2,248 78 
Paid for material for 1861 and 1862 ... 2,259 82 
Amonnt to surplus fund .......+..2-+. 14,087 53 


$129,804 81 





Philadelphia, Wilmington and Baltimore 
Railroad. 

The annual meeting of this company was held 
at Wilmington, Del., on the 13th inst. The Twen- 
ty-fourth. Annual Report of the President and 
Directors was submitted.” From this we learn 
that the gross earnings of the road for the fiscal 
year ending October 31, 1861, were: 

From passengers .... ...0. eee oe ee $1,023,655 44 

“freight . 383,610 23 

* rents .... ... Sabaees steve 16,950 25 

‘mails and miscellaneous oenei 46,847 73 


$1,471,063 65 
To which add earnings of Newcastle 
and Frenchtown line 


** eee eet seeeee +e 


22,308 43 


Total for both roads 
The expenditures were : 


Interest on bonded debt, 
rents, etc., less inter- 
est received $150,000 00 

Operating expenses.... 424,711 39 

New work and improve- 
MOONEE So aces ess st 

Guara’g bridge (special 
guard) repairiog burn- 
ed bridges, etc. ..... 


$1,493,372 08 


ground 


154,950 22 


27,452 08 
$757,118 69 
Operating Newcastle and 

Frenchtown line.... 
Taxes and bonus to the 

State of Delaware... 
Add loss in operating 

Delaware road 


14,481 99 
11,000 00 
52,598 82 


— 835,194 50 
Leaving net earnings for the year . 

Dividend 3 per cent, April 1. $168, 000 

316“ ~— Oet. 1.. 196,000 

- 364,000 00 


. $658,177 58 


$294,177 58 


Appropriation to sinking fund....... 41,666 66 


«2-6 $252,510 92 
The expenditures on the road for new work 
bave been as follows: For new track, 20 miles, 
including that taken up and relaid, $45,896 48; 
new buildings, etc., $10,968 20; for eighty new 
freight cars, $40,887 50; for seventecn new pas- 
senger cars, $26,266 20; for three new locomo- 
tives, $27,931 84. The company are now build- 
three new locomotives and thirty new freight cars, 
All the foregoing items are charged to current ex- 
expenses and nothing to new construction. 

The number of miles run on the Philadelphia, 
Wilmington and Baltimore Railroad by locomo- 
tives carrying passenger trains during the year 
was 275,032; by freight trains, 159.668 miles; by 
gravel, repair and wood trains, 5,080 miles, mak- 
ing a total of 439,780 miles, at a cost of $1 38 per 
mile. 

During the year an apparatus has been put up 
for Burnetizing timber to be used on the road.— 
The timber is placed in a cylinder after the air is 
exhausted, and then injected with chloride of zinc 
weakened with water. The liquid penetrates the 


Surplus... 


ee eed 
pores of the timber, and it is said doubles the life 
of timber thus prepared, During the year 30,978 
cross-ties, 430,320 square feet bridge timber- 
planks for crossing, and 13,406 joint blocks have 
been prepared by the above means, at a cost of 
$5,325 30. 


Census of British North America. 
From the official returns of 1851 and 1861 com- 
paratively. 

Canapa West or Upper Canapa. 


Counties, ete. 1861. 1861. Increase. 
Addington .... ....15,165 19,213 4,048 
Brant ces asec 0000s ane 30,777 5,361 
i, Se 27,499 24,662 
Carlton .... ...e00 23,037 29,483 5,846 
Dundas ...........18,811 18,693 4,882 
Durham .... .......30,732 39,187 8,406 
Elgin 31,996 6,578 
ee 26,211 8,394 
Frontenac 27,847 8,197 
Glengary.......... 21,287 8,691 
,  QIRRE Eaters: 37,760 24,533 
Grenville ....... - .- 20,707 24,191 3,484 
Haldemand.... .... 18,788 23,708 4,920 
22,794 4,472 
19,096 4,984 
44,970 12,998 
51,992 32,794 
31,183 13,714 
138,743 2,158 
24,835 14,020 
31,639 4,322 

8,772 817 
36,679 5,399 
27,625 3,757 
11,556 4,520 
48,679 15,815 
28,520 6,239 
40,592 9,263 
41,565 10,989 
14,669 14,669 
46,180 13,552 
27,240 2,424 
38,019 12,474 
24,631 9,394 
15,499 5,012 
20,889 2,002 
20,325 10,910 

6,824 3,954 
44,720 17,555 
18,325 3,682 
44,743 18,968 
22,948 11,291 
88,696 12,159 
24,988 4,847 
48,776 21,979 
31,799 3,292 
59,339 10,395 

4,916 4,916 

2,149 2,149 


Total.... ..952,004 1,395,222 443 218 
Canapa East orn Lower CANADA, 





Hamilton (City)....14,112 
Hastings ...... ....31,977 
Huron ....0 seesee 19,198 
Kent . 17, 469 


Kingston ‘(Gity).. ooowdd 685 
10,81 


MEE ciei-akuaood 
TODNEE o vcikéd ended 
Leeds 

TANGER: 0000-00630 
London (City) ..... 
Middlesex .... .....82,864 
Norfolk 2626 cccc. «fal 
Northumberland . ..31,229 
Ontario -+- 30,576 
Ottawa (City)...... 


PUD cnc ctonde oe0e 24,816 
Pisces 1560 Sc00 see 
Peterboro’ 
Prescott 
Prince Edward ....18,887 
9,415 
--. 2,870 
. 27,165 


Russell 
Simcoe ........ 
Stormont 
Toronto (City) ..... 
(ee 
Waterloo.......... 26,537 
Welland 

Wellington 

Wentworth 


«eee. 48,944 
Algoma (District).. new 
Nipissing ‘ . bew 











Counties, etc. Pop. ’61. 
Argenteuil . ....12,897 
Arthabaska. ....13,473 
L’Assomption .. .17,355 
Bagot.......... 18,841 
Beauce f 
Beauharnois -... 15,742 
Bellechasse.... . 16,062 
Berthier .19,608 
Bonaventura,... 13,092 
Brome ..<. «s+. .12,782 
Chambly .......18,287 
Champlain .....20,008 
Charleroix...... 15,228 
Chateaugay ....17,837 
Chicoutimi .....10,215 
Compton .......10,210 
Dorchester .... .16,195 
Drummond .....12,856 
Gaspe........-.11,426 
Hochelaga 





Huntingdon ....17,491 


Counties, etc. Pop.’61. 
Montmagny ....13,386 
Montmorency .. .11,136 
Montreal (City) . 90,498 
Napierville 14,613 
Nicolet .... .....21,563 
Ottawa .... ..--.27,757 
Pontiac .... .... 138,257 
Portneuf ....... 21,291 
Quebec .... ....27,893 
Quebec (City) ..51,109 
Richelieu ......19,070 
Richmond...... 8,884 
Rimouski ,..... 20,854 
Rouville ... .... 18,827 
Saguenay ...... 4; (687 
Shefford .......17, 779 
Sherbr’ke (T’wn) 5, 399 
Soulanges .....- 12, 

St. Hyacinthe.. 18, a7 
St. John .......14,858 
St. Maurice.... “11'100 

















Tberville .......16,891 
L’Islet .... .....12,300 
Jaques Cartier..11,218 
Joliette ........21,191 


Stanstead eeee = 12,258 
Ternisconata .... 18,561 
Terrebonne .... .19,460 
Three Riv. (City) 6,028 





Kamouraska....21,058 | Two Mountains .18,408 
Laprairie.......14,475 | Vaudreuil .... .. 12,282 
Laval ...... ..-. 10,507 | Vercheres .... ..15,485 
Levi ...........22,091 | Wolfe.......... 6,548 
Lotbiniere .... .. 20,018 | Yamaska..... 16, 045 
Maskinonge .... 14,790 —_— 
Megantic.......17,889 | Total 1861..,. 1,106,666 
Missisquoi.... ..18,608 | Total 1851... *890,261 
Montcalm ...... 14,724 — 

Increase in 10 years......... .... 216,405 





* The population by counties for 1851 cannot 
be given, inasmuch as the province has since that 
time been re-divided, and the 36 counties of 1851 

.been multiplied into the 64 counties of 1861, none 
of which correspond in boundaries to the old div- 
isions. 


Nova Scorta. 














Counties. 1851. 1861. Increase, 
BGUIAE, <c0s cose <'s SO412 49,021 9,909 
Colchester.... ..... 15,469 20,045 4,576 
Cumberland ..... .. 14,339 19,533 5,194 
i eee 25,593 28,785 3,192 
ST Sains soieccen 13,467 14,871 1,404 
Guysboro’ .... .... - 10,838 12,713 1,875 
EHVGINOES 5600 cece ne 16,917 19,967 3,050 
Richmond.... .....10,381 12,607 2,226 
i. eae 9,643 
Cape Breton..... 27,580 20,708 2,771 
Hants .... .... «00. - 14,330 17,460 3,130 
ae eee 18,731 4,593 
Annapolis .... .... . 14,286 16,753 2,467 
i, a ae 12,262 14,751 2,499 
Cy ee 13,142 15,446 2,304 
Shelburne ....,..- . 10,622 10,668 46 
Queens .... 7,256 9,365 2,109 
Lunenburg ........ 16,395 19,632 3,237 

Total......276,117 330,699 54,582 
Prince Epwarp Isianp. 

Counties. 1851. 1861. Increase. 
SIMCOE coc. c00s sta 15,425 21,379 5,954 
FYING cco op0s.<c sagen 19,755 4,613 
WN cic~ Secs Wess 32,111 39,514 7,403 

Total.......62,678 80,648 17,970 
GENERAL RECAPITULATION, 

Political Census, Census, -~—-Increase.— 

Divisions. 1 1861. Absolute, P.ct. 

Canada West .... 952, 004 1,395,222 443,218 46.55 

Canada East..... 890 "261 1,106,666 216,405 24.31 

Total Canada-..1,842,265 2,501,888 659,623 35.81 
New Brunswick* 193,800 233,727 39,927 20,60 
Nova Scotia...... 276,117 330,699 54,582 19.77 
Prince Edward .. 62,678 80,648 17,970 23.67 
Newfoundland* .. 101,600 124,608 23,008 $22.64 

Grand Total...2,476,460 3,271,570 795,110 3210 





* The details by counties for New Brunswick 
and Newfoundland according to the census of 
1861 have not been officially published. The 
totals, however, are probably sufficiently accurate 
and are here given as found in the ‘Canadian 
News.” 





Rates of Foreign Exchange, 

The rates of Foreign Exchange, as quoted by 
N. Branpt, Broker, No. 39 Exchange-place, for 
the steamer of January 25, were as follows: 


London—60 days’ sight.. ........- 114 per cent. 
London—38 days’ sight..... ...... 114% “ 
Paris—60 days’ sight, per dollar..5f. 5c. 


Paris—3 days’ sight, per dollar...4f. 90c, « 
Amsterdam—60 days’ sight, per 

MUIMMOE,. wc00 p.000 2008 2500 cece A3lee. 
Hamburg—60 days’ sight, per 

Mare DaANCO... 20. wees eee see 3836c. 


Frankfort-60 days’ sight, perflorin 431¢c. 
Bremen—60 days’ sight, per rix 


Freight .... .ssese coee- 
Mails and rents ........ 
WOEET vwcis: os 2% sade bb 


Total 


Increase 


eeee 


suevivocsgund 6100 
4,234 17 
301 95 


. . $67,990 32 
ae ahaa 44,894 69 


- $23,095 73 








ee eeee eeees 


The December earnings of the Norwich and 
Worcester Railroad are as follows: 








Connecticut River Railroad. 

By the report of the Connecticut River Railroad, 
it appears that the year’s income was $250,886— 
expenditures $127,880. Net earnings $122,956. 
After payment of interest, instalment of $8,000 
to sinking fund, and 6 per cent. in dividends, the 
year’s surplus was $2,996. The road owes a fund- 
ed debt of $300,000. 





North Pennsylvania Railroad. 
The business of this road for the year ending 
November 30, 1861, was as follows: 


The total gross earnings for the year 
OUR cos wnnues<e --+- $364,225 46 
Total expenses, including all renewals 


and repairs .... 162,101 63 


Net earnings for the year.... ...$202,123 83 
As compared with the fiscal year end- 





ing November 30, 1860, the gross 
earnings have decreased.......... 25,396 77 
Expenses have decreased. .......... 14,566 68 
Decrease in net earnings.... .... $10,830 09 


The interest chargeable to the business of the 
year is :— 





Six per cent. COUPONS +00. -+ sees veee $150,000 00 
: “i ee eee eee ret 35,450 00 
Ground rents and interest on mort- 
gages. .... tebe 5,384 00 
Interest on floating Wilh 5s cab cose 10,127 88 
Total.. " -. $200,961 88 


The construction account has been increased 
$4,450. 33, the equipment account has been in- 
creased $12,210 by the addition of the rolling 
stock of a first-class passenger locomotive, and a 
first-class passenger car. 

The failing off in the receipts in the first half 
year, ending May 31st, consequent upon the polit- 
ical troubles of the country, convinced the Board 
of the propriety of asking the six per cent. mort. 
gage bondholders to fund three sets of their cou- 
pons, in order that the net earnings of the Com- 
pany might be applied to the liquidation of the 
floating debt. The Board issued a circular to the 
bondholders, and the latter held a meeting on the 
lst of July. At this meeting a Committee was 
appointed to éxamine the affairs of the Company 
and report thereon. This report recommended the 
bondholders to fund in a manner somewhat sim- 
ilar to that proposed by the Board of Directors, 
the unpaid balance of the coupons due January. 
1, 1861, those of July 1, 1861, and those matur- 
jog January Ist, 1862, amounting to $212,500, 
provided that the chattel mortgage bond- 
holders would agree to fund their coupons matur- 
ing October 1st, 1861, and April 1, 1862. The re- 





84c, 


dollar.... See eee C8ee eee Fee 





port was adopted by the bondholders, 





The earnings of the Milwaukee and Prairie du 
Chien Railroad, for December, 1861, were: 
Passengers 1... sess ceccee seccse veeeGl9,319 74 


and bonding” were appointed, and agreed 
upon the details of the agreement. — A large por- 
tion of both the six per. cent, and ten per cent. 
coupons have been deposited, and thé scrip anes 
therefor. 

Since the first of July, the net earnings have 
been applied to the liquidation of the floating 
debt. The following statement exhibits the finan- 
cial condition of the.Company as per Treasurer's 
statement on the last. day of the fiscal year: 
Cash on hand 2... .eccee cece cove oe 0s $20;796 62 





1860. 1861. Sundry accounts eee eee C8 oe eeeee ds 18,489 97 
Passengers... ...- sees $6,186 82 $8,724 68 
Freight .... sss. sss. s-0. 14,976 43 20,741 76| Total cash assets .... ..... .... +2.) §89j285 69 
‘ Liabilities— ted 
Bills payable ...... ..- .. $22,820 
ee sees eos $21,113 25 per “ Sundry accounts .........- 14,678 138 
Oa en ee ie ee Balance of coupons....... 1,062 60 





Balance of cash assets.........+.$784 96 
Thus commencing the present fiscal year prac- 
tically clear of floating debt. 

The interest account for the fiscal year just 
commenced will be 

Six per cent. coupons, July 1) 1862.... 
Ten ‘ as October 1, 1862. 
Six .. .* January 1, 1863... 


Ground rents and mortgages (say) eess' ge 
Interest on $248,500 of scrip.... 


- - $76,000 
. 18,000 
- 76,000 

_ 6,600 

vise eves, 14,910 


. $188,410 00 


oe 





ea 





Finances of Massachusetts, 
ABSTRACT OF THE REPORT OF THE AUDITOR. 


The total amount received into the treasary 
during the year, on account of ordinary revenue, 
was $1,183,985 58, and the total amount’ paid 
therefrom on the same account was $1,163,742 56, 

The ordinary expenses of the year 1861, ‘alteady 
ascertained, amount to $1,026,388 56.; but as the 
bills are not all in the actual expense will probably 
amount to $1,100,000. In addition to these ex- 
penditures there has-been paid from the treasury, 
for military expenses, the sum of $3,420;797 06, 
Of this sum there has been received from the | 
United States and other sources $984,376 15, 

leaving the State in debt for the balance, 'g2, 436,- 
420 91, which it is expected will be ultimately 
refunded by the general government, 

Attention is called to the necessity of providing 
for the payment of the interest on the’bonds’ of 
the State loaned to the Troy. and Greenfield: Rail- 
road Company. The amount thus loaned is nearly 
$800,000, the interest on which, at 5 per cent, 
amounts to $40,000. This company now neglects 
to pay this interest, and the amount is therefore 
estimated among the expenses for the year. 

There has been one new bank organized under 
the general banking law during the year, making 
seven in all, with an aggregate capital amounting 
to $3,900, 000, and outstanding circulation received 
from this department of s107, 482, secured by 
stocks amounting to $1,493,2! 

The exponses of the eat "are estimated-as 
follows : 


For ordinary expenses........ .... $1,000,000; 108 





Aid to families of volunteers, ....... 475,000 
Interest on military exe for U, 8. 1 $0000 
Interest on scrip loaned Troy and 

Greenfield Railroad Co.......... -40,000.00 
Tax of the U. 8. after deducting 

15 per cent,..... 22.200 .0---. 700,894 18 
“Making a total of................$2,485,894,18 
From thisédeduct ordinary revenue. 762,000 00 


pore t: bs 

And it leaves .... css. cece cave 0s $1,673,89818 
for which provision must be tnade. 

In this estimate no account is made of military 

expenses,.as it is presumed that as‘much’ ‘will be 

received from the United States. 
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Resources AnD LiABILITIES. 
RESOURCES. 
Real estate, unproductive......... $3,205,744 98 
Bonds and montgages of sundry 
railroads, for scrip loaned...... 5,824,485 56 
Railroad stock, Mass, School and 
other funds, productive........ 5,804,980 23 


Ras Udbe cove fos seve sceG-c eee ree ar 
LIABILITIES. 
Scrip issued on account of the State 
Prison, Tauntou & Northampton 
Lunatic Hospitals, State House, 
State Alms Houses, loan of 1856, 








Total. 


and consolidation of the Statutes 1,289,000 00 
Scrip issued in 1861 for funding 

the public debt.......... 300,000 00 
Scrip issued for the Union Fund 

Loan of 1861.... ....... eos coos 2,217,600 00 
Scrip loaned sundry railroad corpo- 

rations, payable by them....... 5,824,435 56 


Military Emergency Fund, for 
money borrowed in anticipation 
of the sale of scrip in the Union 
Pand Loan ..ce w200 cose ccc ce 

Temporary Loan in anticipation of 
revenue ; also of the avails of the 
Western Railroad stock Sinking 
and Debt Extinguishment Funds. 

Amount due from the Treasurer, 
and uncalled for Dec. 31, 1861... 

BOTT 00.00 060s:.cowe-nvpsi vee Nhe 


1,195,547 15 


85,000 00 


77,436 94 
8,846,241 12 





SE ators don tutts aaligueaadl $14,835,160 77 


REcEIPTS AND PAYMENTS. 
- RECEIPTS. 
The receipts into the Treasury during the year 
1861 were— 
On account of the ordinary revenue $1,133,985 58 
On account of sundry Funds, viz: 


Union Fund Loan........ esees 2,217,500 00 
Six per cent. Scrip............ 247,000 00 
Five per cent Scrip.... ....... 53,000 00 
Union Loan Sinking Fund...... 984,376 15 
Military Emergency Fund...... 3,201,547 15 
Also sundry other Funds...... 524,395 54 
Interest on Railroad Scrip........ 72,578 94 
Temporary Loans................ 544,000 00 





$8,978,883 86 
Cash on hand January 1, 1861— 
On account of School and other 








Funds .........++-- $117,060 30 
Sale of House........ 11,840 00 
Interest on R.R. Scrip. 24,625 00 
Temporary Loan ...... 1,816 18 
oo 154,841 48 
SN s Hi sted, wap wesc iddes she « «+. $9,138,224 84 
PAYMENTS. 


The payments from the Treasury for the year 
1861 were— 
From the ordinary Revenue...... $1,163,742 56 


On account of sundry Funds..... 3,530,067 13 
Interest on Railroad scrip........ 90,672 28 
Military Sinking Fund......... 3,344,694 41 
State Prison Scrip.............. 1,000 00 


Temporary Loan repaid.... 774,500 00 


| rere wep - $8,903,676 38 


Cash « on hand J aneary 1, 1862— 
On account of School and other 


cans 's s6ce0e $193,083 46 

Sale of House......... 11,840 00 

Interest on R.R. Scrip. 24,625 00 
—— 229,548 46 





BURP aps sess cess sess cose cones QB1S8, 226 86 


The ordinary revenue for the year 1862 is esti- 
mated at $762,000. The resources of the Com- 
monwealth, including the public buildings, hos- 
pitals, almshouses, bridges, Back Bay lands, 
sundry securities, bills receivable, &c., except 


priated, are estimated at $7,249,215 83; while 
the total debt, not including liabilities on account 
of script loaned sundry railroads, is $5,164,484 09. 
This leaves a surplus of resources of $7.084,731 24: 
Of the items which make up the resources, the 
public buildings and institutions of various kinds 
are estimated at $3,205,744 98, and the Back Bay 
lands filled and unsold—about 750,000 feet, at 
$1 3746 per foot—at $1,031,250, and the lands 
unfilled, comprising 1,000,000 feet, at $660,000. 
The Commonwealth holds as security for the 
final payment of scrip loaned to railroads, mort- 
gages on those roads to the amount of $5,824,- 
435 56. Funds, the income of which is specifi- 
cally appropriated amount to $5,804,980 23. The 


various descriptions of scrip issued in 1861 fall 
due as follows : 

' Five Per Cent. Scrip. 
BD SUE Bh FO 264s Koad. ccnccenaciesuh $15,000 
| ere 21,000 
Die Jane 220A keke sass ccesccee-. 17,600 


MONDE ovcs tobe séne 066s case sone cccccss GORE 
Sia Per “Cent. ee 








Se Phe 1, TOG oc de cscs voce cece seccs SID UO 
Due June 1, aaa agaist tates 89,000 
Due June 1 Winco ndecqeus peceneue« 83,000 
awk ids Sa relwenkiss Meee eccrszes $247,000 
Union Fund Loan. 
Dr So RMEE ceed bien sb4s Kees cree $203,000 
On Eb i me 
BOO UES DBE cued cocb avec sete cees 304,000 
POO SOY 2, 1B1G... siec'secs cctcceccoe BEC 
Dae SOI 1, 1876 0... coiecccivcc ccc cee “490;,000 
PNG PUT 15 1BIG: os i cce ccccck oe seco CURSED 
Total.. wien a Sian taitecs 2,217,500 


The ote debt and liabilities of the Common- 
wealth, including railroad, hospital and other 
scrip, war loan, “&e., amount to $10,988,919 65, 
The receipts into the Treasury during the year 
1861, were $9,133,224 84. These included loans 
and moneys reimbursed by the United States 
Government, and other parties for military ex- 
penses., 


Philadelphia and Reading Railroad. 
The managers submit the following report of 


__| the receipts and expenditures for the year ending 


November 30, 1861, with the Treasurer’s general 
balance sheet exhibiting the financial condition of 
the Company at that date. (Here is given a long 
statement, in great detail, which we condense as 
follows :—} 
RECEIPTS. 

From travel, 368,551, equal to 141,461 

through passengers .... ...... sss. $338,904 69 
From merchandise, 324,959 tons .... 406,321 22 
From coal, 1,639,535 tons..........2,111,023 39 
From U. 8. mail and other sources.. 49,589 43 


Total ..00-scac cess rece coves $2,905,838 73 


EXPENSES. 
Trapsportation ........ $844,563 96 
NON inns sabe hones 246,473 85 
Drawbacks, allowances, 
and other charges ... 191,095 62 





1,282,133 43 








Net profit for the year..... $1,623,705 30 
Interest on bonded debt. $704,834 00 
Bonds and mortgages, 
real estate .... ..0. 35,532 00 


OD ies «nto «s $740,366 00 


Renewal Fund: 
5 cents per 100 tons on 
421,599,695 t’ns trans- 
ported one mile dur- 
ing twelve months 
ending Nov. 30, 1861. 210,799 84 








951,165 84 


ee 








fands the income of which are specifically appro- 


Balance . oo. ccc c ccce cece ce QOl2,000 40 


Dividend fund for the year, which 
been disposed of as follows : 


Sinking funds...... ....$150,000 00 
State tax on capital for 





BOBL cc ciiacns eves lecad., 25,928 25 
Dividend on _ preferred 
stock for 1861.... .... 108,626 00 
Accrued interest for 1861 
on reserved dividends, 
preferred stock..... 24,065 43 
—— 298,619 68 
Balance of dividend fund, 1861 .... .$878,919 78 


Add balance of reserved fund, 1861. 406,822 62 


Total reserved fund.......... $780,742 40 





At the commencement of the season it was 
hoped to maintain the same arrangements and 
prices as had been secured for the previous year. 


The great development of the civil war caused 
such disturbance in all business arrangements 
that a loss in tonnage, both in coal and merchan- 
dise, necessarily ensued. This was the inevitable 
consequence of the disturbed state of our country, 
and its extent will be seen in the following state- 
ment of the comparative results of this and the 
preceding year. 


Tabular statement iu detail for each branch of 
traffic, show the comparative results of the pre- 





ceding year : 
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The gain in the number of passengers carried 
arises chiefly from the transportation of soldiers. 

The expenses of transporting miscellaneous 
merchandise per ton, for each of the last ten 
years has been as follows :— 


Year embraced in ees of 


January, 1853...... .... cents 109.52 per ton. 
“et 1 


7  RgORRpaRE “105.50 “ 
. | Ae 105.61 a 
6 | Scenes co “ 108.00“ 
“ Oo ae “95.09 " 
+: -, Mater oan “ 99138 « 
“ ie fe ee ‘s'  Givee 4 
x BP esiduaa.on ‘“ J4Qt6 iy 
s , on é 68.06 “4 
i BOGe ve ook awe “70.28 >i 
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The small cost of 58 cents per ton set down for 
the year embraced in the report of January, 1861, 
arises from the fact that Broad Top coal in the 


commencement of that trade was classed with|Y 


merchandise. 
coal, 

From this cause, viewing the year embraced in 
the report of January, 1861, as unsuitable for 
comparison, it will be seen that the present year 
exhibits a reduction in cost of this item of 644 
per cent, as compared to the year embraced in 
the report of January, 1860, and a reduction of 40 
per cent, as compared to the cost of the eight 
preceding years. 


The result of the year’s business as condensed 


from transportation and income account, may be 
stated thus :— 


Gross receipts .... .... 20. +02. -- $2,905,838 73 
Deduct working expenses, including 
renewal fund .... .0.- sees seees. 1,492,938 27 


It is now placed with the other 


Profits or receipts over cost of work- 
ing the road .... cee. coos cove oe $1,412,905 46 
From which deduct interest on 

Bonded debt.... .... .. $704,834 00 

Bonds and mortgages.. 35,532 00 





740,866 00 








Leaving for net profit or dividend 
ee er A eee 


This bas been credited as follows : 
Sinking funds..... ....$150,000 00 
State tax on capital.... 156,928 25 
Dividend on preferred 

Stock. ..c. cece see se 108,626 00 
Accrued interest on pre- 

vious preferred stock, 

dividends not paid... 24,065 43 





298,619 68 
Balance carried to reserved fund, ’61.$373,919 78 
Amount to credit of reserved fund, 
1860, per report November 30th, 
1860 2... .ccece acces $420,904 86 
Out of which has been 
paid sundry drawbacks 
on traffic for 1860..... 





19,082 24 





406,822 62 


Total reserved fund.... .... ..-.$780,842 40 


After deducting all expenses, including renewal 
fund and interest on the bonds, the net profits are 
$672,539 46, which is equal to 5.82 per cent. on 
all the outstanding stock, common and preferred, 
or to 7 per cent. on the preferred and 5.64 per 
cent. on the common stock, 


The operations of the transportation depart- 
ment are stated in detail in the annexed report of 
the General Superintendent and the tabular state- 
ments which accompany it. The report of the 
Engineer fully exhibits the condition of the road- 
way department. 


The charges to construction or capital account 
during the year have been :— 





For real estate at Willow street wharf 

and at Broad and Callowhill streets.$104,750 00 
For locomotive engines and cars on 

the payment of sums due according 

to the leases of— 
710 coal cars ....... .++.$149,250 00 


126 merchandise cars.... 68,100 00 
200 coal cars for Broad 
Top trade............ 87,014 50 
2 cars built .......... 1,564 76 
12 truck cars bought... 1,350 00 





1,050 CATS ..06 -20e seceee - LOtal cost, 807,279 26 
For Lebanon Valley Branch, land 
damages and second track........ 
For Schuylkill and Susquehanna and 
Allentown Railroed stock. ........ 517,865 33 
$964,500 91 

By these payments the rolling stock of the 


34,606 32 





company has been increased 1,050 cars. This 
subject was referred to in the last report, but the 
payments have been made during the past fiscal 
ear. There remained on this account to be paid 
$31,800, on the settlement of which the company 
will receive 53 additional cars. This will fulfil 
all the obligations of the company under the car 
leases, 

The merchandise cars that have been acquired 
by the company were those included in an ar- 
rangement made in 1856 with the Catawissa and 
Williamsport and Elmira Railroad Companies for 
the lease of 179 merchandise cars, valued at $99,- 
900, for five years, Previous to the termination 
of the lease, notice was given to the other com- 
panies interested of our desire to pay off the 
principal at its maturity, and become owners of 
the cars. $73,500 has been paid, and the title 
acquired to this company exclusively to 135 of 
them, The remainder will be paid as it becomes 
due, and the cars become the property of the 
company. 

The demand for Broad Top coal having largely 
increased during the year, one hundred eight- 
wheeled coal cars, in addition to the three bun- 
dred referred to in the last annual-report, have 
been added to the number exclusively devoted to 
that trade—the cost of whieh was defrayed joint- 
ly by the Pennsylvania Railroad and by this com- 
pany. 

The lessees of the old depot building, at the 
corner of Broad and Cherry streets, not being able 
to comply with the terms of their lease, surrendered 
the premises, and they have been let to the United 
States, for a military hospital, for one year or the 
war, at their option. 

The transportation of live stock, chiefly for the 
New York market, via Allentown and Easton, 
has reached 35,411 tons—an increase of 264 per 
cent, over last year. 

The net profits on the Lebanon Valley Branch 
during the past year have been equal to the in- 
terest (7 per cent.) on the bonds issued for its 
construction, and 6 per cent. on the remainder of 
its cost. 


During the past year the Board of Managers 
decided that the true interest of the company, and 
that of the miners in Schuylkill county, would be 
promoted by securing, by lease or purchase, the 
control of some of the lateral railroads, leading 
from the main line of the road to the coal mines. 
The effect of this, it was believed, would be to in- 
troduce a more efficient administration, and to re- 
duce the charges for toll and transportation, and 
thus effect a reduction in the cost of placing coal 
at tidewater at Philadelphia. 

For this purpose leases have been concluded 
with the roads leading by Mill creek, over the 
Broad mountain isto the second zoal field at Ash- 
land, with some branches in the Schuylkill and 
Mahanoy valleys. 


The only portion of the line which is unfinished 
is about three miles, near Ashland, upon which 
the grading is completed, and the rails are now 
veing laid. It will all be ready for traffic on the 
opening of navigation next spring. In the exer- 
cise of the general authority given to the Board 
of Manayers, at the last annual meeting, a majori- 
ty of stock has been purchased in the Allentown 
Railroad, and in the Schuylkill and Susqnehanna 
Railroad. The road of the latter company leads 
from Auburn, on the line of the Reading Railroad, 
83 miles from Philadelphia, to Rockville, at the 
east end of the Pennsylvania Railroad Company’s 
bridge across the Susquehanna river, a distance of 
54 miles. The road is entirely free from floating 
debt, and is subject to one mortgage of $97,000, at 
6 per cent. interest. 

This purchase entirely obviates the necessity of 
the construction of an extension of the Lebanon 
Valley road to Dauphin, estimated to cost about 
$200,000, and which was authorized to be made 
by the stockholders at their annual meeting in 
January, 1860. The cost of these purchases was 
$517,865 33, of which $81,865 33 was paid in cash, 
and the bonds of the company dated July 1, 1861, 
have been issued for the balance, $436,000, bear- 


ing 6 per cent, interest, redeemable in ten years 
with a sinking fund attached of 10 per cent. per 
annum. It is believed that these purchases and 
arrangements will prove most advantageous to 
the interests of the Company. ; 

The dividend earned of 7 per cent. on the pre- 
ferred stock for the past year has been declared 
payable in cash on the 15th instant. 

$118,300 of the bonds of the company have 
been purchased during the year. Of these, $53,- 
800 have been charged to the sinking fund and 
cancelled; the remainder, $59,500, being a part 
of the bonds due in 1860, had been so endorsed 
or defaced that the holders objeoted on that ac- 
count to extending them. They were, therefore, 
purchased by the company, and the bonded debt 
to that extent diminished. 

For the arrears of dividends due upon the pre- 
ferred stock, scrip was issued payable December 
31, 1862, amounting to $372,432, with accrued in- 
terest. 

It may be advisable, if the revenues of the 
company during the current year permit it, to 
anticipate the payment of this scrip on favorable 
terms, 

The policy indicateg in the Jast annual report, 
of issuing no more bills payable, and confining 
the trausactions of the company to cash pay- 
ments, has been strictly adhered to during the 
past year, 

The net income has been applied to the re- 
demption of its debt and strengthening its posi- 
tion, 

Some further payments of this character re- 
main to be.made before a return to cash dividends 
on the common stock can be determined on with 
an assurance of safety and permanence, 

On the 15th of July Mr, Whitney felt is his duty 
to withdraw from the Presidency of the Company, 
to give his attention to private affairs, 

He consented to remain in the Board, and has 
given to the Company the benefit of his assist- 
ance, 

Mr. Charles E, Smith, previously one of the 
managers, was elected in his stead. Mr. J. D. 
Steele resigned the office of Vice President, and 
became the Chief Engineer of the Company. It 
has not been thought necessary to fill the office of 
Vice President. 

Although their positions have been changed, 
the Company has had the benefit of the assistance 
of both these gentlemen. 

By order of the Board of Managers. 

Cuartes E. Smiru, President. 

Philadelphia, January 11, 1862. 





The Government Finances. 

The following extract from the circular of 
Messrs. Samuel Hallett & Co., presents a com- 
prehensive view of the financial necessities of 
government, and the means by which they are to 
be met. The issue of treasury notes is to com- 
mence in a few days. We learn that Congress is 
busily occupied in devising a system of taxation 
which will speedily follow the Treasury Note Bill. 

The problem now before the country is the 
re-organization of the finances of the govern- 
ment ; for upon these hinge all other questions 
that can arise. That the credit of the govern- 
ment under the circumstances, is so well sus- 
tained, shows the entire confidence of the peo- 
ple in their ability, and their willingness, to 
meet all the burdens necessary to be imposed 
upon them to maintain this credit untarnished ; 
and their conviction that when this is done, 
the whole financial problem is solved. Capital 
was never more abundant. The war has not 
yet interfered with the industries of 20,000, 
000 people in the loyal States. We boast, and 
not without reason, of our bountiful harvest, 
and of the favorable condition of our foreign 
and internal commerce. Our public highways 
were never so crowded with freight. We show 
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Every element of prosperity is present. The 
people well know that their means are only to 

drawn upon to meet every reasonable de- 
mand. That Congress has not yet acted is no 
reason for an unfavorable inference, because 
this body is expected to accept with some de- 
gree of confidence the recommendations sub- 
mitted to it. The heads of the Departments are 
presumed to know the probable extent of their 
wants, and the sufficiency of the sources by 
which they are to be supplied. The subject of 
internal taxation was new to it. It could 
hardly be expected, in its first experience, that 
Congress should assume the office of censor 
over the Departments. At the extraordinary 
session it confirmed all Mr. Chase’s recommen- 
dations. It is unquestionably prepared to 
second any plan he may now propose at all ad- 
equate to the crisis. But unfortunately, he 
has submitted no such plan. It must conse- 
quently first inform itself as to the wants of 
the Treasury, and then set about providing for 
them. It has no indisposition to engage in 
such a work, as the country is unanimous in 
its wish to put in operation at the earliest 
moment practicable, a system of taxation, 
which, by the money directly contributed, and 
the credit secured thereby, shall place in the 
hands of government whatever it needs. The 
credit of government now rests upon this uni- 
versal willingness which prevails to be taxed, 
and to tax. ‘The mistakes of an individual, 
or even of Congress, in the past, amount to 
nothing. They are properly regarded as mere 
accidents that do not exercise an appreciable 
influence upon the final result. 

But how shall the strength of the people be 
utilized, so as to make the latter that of the 
former? How shall government be made as 
strong as the people? By transferring, by 
taxattion, a portion of the means of the latter 
to the former. The customs revenue can be 
made to produce at least $60,000,000 without 
bearing injuriously upon our industries. We 
can raise $75,000,000 by excise and licenses, 
and a much larger sum, if we put an excise tax 
upon the production of sugar, cotton and to- 
bacco. England raises $75,000,000 from excise 
on the manufacture and sale of wine, spirits and 
beer. Stamps produce $40,000,000 annually 
in that country. They would, at similar rates, 
produce a larger sum in this, where there are 
a vastly greater number of transactions, to 
which this tax would apply. England derives 
some $60,000,000 annually from tax upon the 
incomes of the country, which equal about 
$1,500,000,000 annually. A similar tax would 
produce certainly one-half as much with us. 
The sources named, with suck as could be add- 
ed, would produce, without being unreasonably 
oppressive, at least $200,000,000, as a perman- 
ent revenue in a peace footing—a sum fully ad- 
equate to all the wants of government. The 
moment such a system is inaugurated, govern- 
ment bonds become the most desirable of all 
securities, and be soon sought for at a pre- 
mium, enabling it at once to avail itself, if 
need be, of the entire capital of the country. 

But Congress cannot act immediately. The 
inauguration of an elaborate system of internal 
taxation over such a widely extended country 
as our own, requires a great deal of delibera- 
tion andtime. But the necessities of the Trea- 
sury admit of no delay. The period which 
must intervene before the action of Congress 
must be bridged over someway or another. 
The tax it will levy, consequently, must be 
anticipated. This can be done in no way so ad- 
vantageous, both to the government and the 
people, as by an issue of exchequer bills, or de- 
mand Treasury notes, based upon such tax, and 
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$250,000,000 in geld in the Northern States. 
payable out of it. Such is the faith of the 
public in the favorable disposition of Congress, 
that upon a declaration by that body of its de- 
termination to raise $200,000,000 upon per- 
manent sources of revenue, as soon as the neces- 
sary mackinery can be put in motion, notes or 
bills to an equal amount might be put imme- 
diately into circulation, or sold at their par 
value. They would always remain at par, pro- 
vided the amount outstanding at any one time 
did not exceed the amount of taxes uncollect- 
ed; as the security for their payment, at an 
early day, would be the collective means of the 
whole people. 

Such are the measures that government must 
come to at last, no matter how long the Trea- 
sury deludes itself with chimerical or inad- 
equate schemes. ‘That department is now no 
place for such experiments; nor are the people 
in any temper for such exhibitions. 


paying as they go; nor do they look for or 
expect success from any other. But while the 
Treasury is doing really nothing for the future, 
the temporary expedients it is 


resort to, threaten seriously to embarrass any 
judicious plan that may be adopted for the 
future. It proposes, we understand, to pay out 
its 7 3-10 bonds in small denominations, direct 
to its contractors. As most of the contractors 
would gladly sell their audited accounts at a 
discount, they will be equally anxious to sell 
at a similar loss, whatever they may get for 
them, provided it be not money. This class of 
men are not capitalists, or holders of govern- 
ment bonds. They will sell according to their 
necessities ; so that if the government freely 
puts out its bonds to them, it will not be long 
before they will be hawked about the street, 
at a heavy decline from present prices, affecting 
the market value of the whole issue of $150,- 
(000,000. Such is the inevitable result of the 
|payment, by government, of its own paper 
upon its contracts. Congress should at once 
arrest all such proceedings. The convertibility 


They be-jof all demand issues into the long bonds of gov- 
lieve in nothing less than the good old way of 


ernment should never be lost sight of; but 
this can only be effected by a system which 
shall advance these bonds to par, instead of an 
improvident expedient that shall send them to 





proposing to|85 or 90 cents on the dollar. 
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RICAN RAIL 


AME 


English Cotton Trade. 


t.of the past year of all kinds, amounted to 


From a statistical report of the English Cotton 
Trade, published by Maurice Williams, Esq., Cet- 
2,036,930 bales, against 3,366,686 bales in 1860— 
being a falling off in the year of 329,756 bales. . 

The export had been very large, showing an in- 
crease over last year, and including the cotton ex- 

The stock of cotton actually on hand at Liver- 
pool on the last day of the old year, was 622,560 
bales, consisting of 279,310 American, 9,490 
Egyptian, 27,250 Brazil, 370 West India, &c., and 


ton Broker, of Liverpool, we learn that the total 
ported to the Northern States of America. 


impor 


806,140 East India, which, compared with the 


in 


tes, shows an increase of 71,800 


American, 210 in Brazil and 21,450 in Surats, and 
a decrease of 3,630 in Egyptians, and 40 in West 
India—making a total increase of 89,790 bales. 


ima 


t 


previous es 


The speculation in cotton during the year was 
greater than ever before, amounting to purchases 


of 1,242,440 bales, the largest amount ever known. 


ing of 20 American, 72,100 East India, and 140 


The stock held in London is 72,260 bales, consist- 
West India. 


n Glasgow and other ports 


. 
1 
a 


The stock 
The consumption of cotton, owing to its dear 


is 8,010, consisting of 7,500 American, 100 Egyp- 


tian, and 410 East India—these, added to the 
will make a total on hand of 702,830 bales, 


which, added to the estimated amount in the 
hands of spinners, about 80,000 bales, will give 
about seventeea weeks’ supply, at the average 


stock held in Liverpvol, viz,, 622,560 bales, 
consumption of the past year, 


f working 


ion o 


t 2,502,801 bales, or 48,136 bales 


per week in 1860. 


d the @@nsequent reduct 
, agains 


looms in the factories, shows a decrease during 
the year with that of the previous one, of 111,411 

The stock of cotton held by spinners is estimat- 
ed at only 80,000 bales, or fully 140,000 below the 
amount held at the same period last year, whilst 


price, an 
bales, being only 2,391,290 bales or 45,986 bales 


per week 


ts, nor has any 


ipping por 


So far, no cotton of the last 


cotton been shipped to any country, or been ob- 


but 89,000 bales from the East Indies to arrive the 
tainable for consumption, 


there is no American cotton at sea on its way, and 
next two months. 


crop has reached the sh 


The writer of the circular proceeds to argue 
that if there should be war between the federal 
government and England cotton could quickly be 

‘* All, therefore, being so uncertain, no correct 
estimate can now be formed as to what may be 
the future course of consumption or prices, Enum- 
erating the various manufacturing counties, we 
find the consumption of Great Britain the past year 


England’s obtaining cotton, and concludes as fol- 
has been 2,390,000 bales, of France 630 


if peace continues there is no early prospect of 
lows 


obtained by breaking the southern blockade; but 


,000, of 
, of the re- 


10D or even 
in 

4d. per 

nts per 

his year 


000 bales, making 


a total consumption during the year of about 5,- 
Iment or delay in the coming for- 


With a further suspens 
i 
ward of a crop which supplies four-fifths of this 


consumption, what mischief may not be inflic 
selling at New York at 38 ce 


rta 


boweds, quoted here to day at 11 


ddling, 
pound, were 


ml 


mainder of the continent 450,000, and that of the 


Northern States of America, 650, 
upon the manufacturers of this and other countries, 


and already is there not evidence ot this fact whe 


Prussia 450,000, of Germany 500,000 
pound at the latest dates. The supply t 


070,000 bales. 
@ serious cu 





January. cecceces - $1,909,448 
| February-+--++-++ 1,330,623 
March eevccescccce 1,812,230 
April: ++++++ sees 2.148.241 
May. +++++-++e005- 2,626,978 
June++- +++ ++ «e+ e+ 2.408.733 
July +++ sees ee ee ee, 2.949.166 
August--«++-+.+--+ 2,146,021 
‘September -+------ 2,900,710 
October+++++++-+++ 2,157,678 
November. ----+++ 1,725,318 
December---+--+++ 1,520,373 


4,746,614 
5,494,253 
3,943,374 
2:964/044 
2,177,966 
2,194,258 
2,794,108 
3,534,920 


ENTERED FOR WAREHOUSE. 


$2,744,411 
1,526,772 
3,592,093 
4,127,857 
4,436,660 


3,961,652 
7,566,147 


2'150,561 
2,346,387 





Total «»++++++++ ++ $25,635,519 


January «++ ++ «+ ++ «$1,716,682 
February-+++ ++ +++ 1,798,105 
March «+ «+++ ++++++ 3,394,743 
April---- +++* 2,658,381 
May--+- +--+ +++++ 1,928,573 
Juness++ sesvesees 953,014 
Dalles ce eeseeseeee 1,506,027 
August-+ «+++++e68+ 2,342,741 
September:+ «+++-+ 1,253,829 
October: +++ +++++++ 2,061,468 
|November.++ ++ «+++ 1,425,520 
December:+-++- +++ 1,985,608 


| 


$36,875,054 


$2,619,220 
2,260,222 
2,620,354 
2;802,542 
3,461,285 
3,180,361 
1,486,147 
2,920,921 
1,810,626 
1,447,433 
1,955,087 
2,145,534 


$46,741,185 $41,072,228 


FREE GOODS IMPORTED. 


$2,262,638 
3,172,392 
3,739,241 
2,386,349 
1,845,020 
2'765,008 
1,594,918 
2,050,665 
1,652,832 
1,911,515 
2}487,290 
2,138,579 


$2,825,665 
3,312,563 
2'873,697 
3,351,905 
2,730,568 
2,191,513 
2'972,054 
1'816,224 
1,577,385 
2,163,452 
1,964,644 
2'574,248 





Total«+ «+++ ++ «+ ++ $22,024,691 


| January’+++ ++ +++++ $309,572 
February+:++++++++ 240,059 
| March.++ ++++-- 277,203 
April «+++ eeeseeees 524,857 
Mayseeceescsevees 324,540 
| June.eeseeeeserees 102,132 
July: Cee ee ee sears 
August.: +--+» seece 
| September---- --.. 
| Octobers+ ++ sseeees 
November.: «+ «++. 
December::+ ++ «++. 


63,133 


$28,708,732 


SPECIE. 
$71,308 
92,200 
81,666 
272,441 
122,436 
485,892 
175,129 
348,419 
184,553 
630,646 
167,087 
184,634 


$28,006,447 


$228,050 
190,175 
85,094 
49,186 
96,660 
38,272 
64,351 
140,750 
255,695 
1,083,838 
446,798 
6,174,061 


$30,353,918 


$7,262,229 
2:274.067 
5,546,405 
1.953.001 
3,486,972 
5,387,153 
6,996,498 
1,049'552 
1,231,012 
639,328 
908,825 
353,530 





Total.+++++ s+++++ $2,264,120 








$2,816,421 


$8,852,338 $37,088,413 


January. «+ «+++ «+ $8,105,719 
February.-+ ++ ++ ++ 9,209,043 
March-- «- «++ «+ «+ 11,729,702 
April --- -+++++ ++ 11,169,025 
Mays+ =: «+ «+e e+ + 11,454,703 
June «+ e+e ee ee «+ 10,116,442 
July ++ e+e ee ee ee «+ 18,505,747 
August, «++. ++ «++ 19,624,176 
September..:. «+ +» «15,473,295 
October-- «.--++- «+» 13,442,984 
November. -«- - ---+ 10,591,606 
December:: «+ «+ -- 13,344,625 


TOTAL. 

$19,447,962 
18,848,370 
20,820,456 
22'425,619 
23,552,646 
24 069,821 
27,286,120 
24,649,591 
16,643,585 
13,617,946 
14,895,002 
18,908,298 


$21,756,273 
19,356,379 
23,580,126 
16,951,353 
16,893,151 
19'160,789 
24'881,649 
25,938,854 
16,260,450 
16,787,242 
15,421,156 
21,253,033 


$26,827,411 
16,341,707 
18,204,381 
14,886,393 
14,949,281 
12'649,733 
14,938,851 
8,885,928 
7,305,461 
8,523,741 
9,639,012 
9,616,921 





Total.+ «+ . «+ «++ $152,867,067 


$245,165,516 $23,260,460 


WITHDRAWN FROM WAREHOUSE. 


January: ++ ++ +-++-$4,504,591 
February.-----+++ 4,733,706 
March: ---->- 4,444,415 
April: --- - 3,203,539 
May -: 2,690,838 
June ++ se sees 2,360,140 
July.ce es seees 3,164,538 
August. «+++ +++ 3,116,013 
September ---+-+-++ 2,905,062 
October++ +++ ++ +++ 2,462,425 
November -+-++++ 2,124,655 
December:+----++ 1,789,620 


e408 


eae 


$2,964,024 
2,338,649 
2,200,117 
2,069,423 
2,475,067 
2,268,377 
3,593,993 
3,325,105 
4,007,272 
3,018,393 
1,597,031 
1,246,203 


$2,088,270 
2,167,998 
1,718,237 
1,543,551 
1,628,434 
2,369,231 

2,595,063 
3,296,084 
2,898,441 
2'740,892 
1,970,134 
1/840,754 


$162,768,820 


$2,543,273 
5,781,728 
5,817,144 
1,761,245 
1,606,864 
1,963,842 
6,622,454 
2,614,652 
2,938,814 
2,518,080 
1,987,626 
3,561,887 








Total-+ ++ «+ +++ ++$37,499,642 


$26,857,089 $31,103,924 


CASH DUTIES 1858 TO 


1858. 
e+ ++ $1,641,474 
2,063,785 
2,213,452 
1,736,510 
1,748,228 
1,685,663 
3,387,305 
3'545,113 
2'672,936 
2,054,834 


January. --- 
February.:--- eee 
March .-+++> 
April-+++-++++s: 
May--+++-e+eeee- 
JUNE + eee rere eens 
July 
August ---++++-« 
September.: +--+ 
Octeber-+--++-+«> 
November ----+++ 1,706,529 
December ----+++ 2,020,896 


1859. 
$3,478,471 
3,328,680 
3,164,011 
3,212,060 
3,014,520 
3,314,430 
4,351,247 
4,243,010 
2,908,510 
2,318,751 
2,157,154 


2,843,388 1,171,863 


$39,717,609 


1861. 
$2,059,202 
2:528.377 
2,489,926 
1,643,262 
979,145 
885,062 
2,068,591 
1/558,824 
1,642,382 
1,672,617 
1,351,385 
2,334,847 





Totala: -- - +-$26,476,731 


$38,834,243 $35,327,482 


$21,714,981 


IMPORTS 


TO THE PORT OF NEW YORK. 


Below we give a statement of the comparative value of 
several articles of general merchandize, imported into the 
port of New York for the past four years : 


1858. 
eeeeeess $530,789 
413,368 
96,166 
349,707 


eee eens 


Books - - - 
Buttons.----- 
Cheese:> oo ce ceccecseces 
Chinaware. ---- 
Cigars:- wees 
Coal---- 
Coffee---+++> 
Earthenware:+++ -s++e+s 


Se 


sees eeeee 
seer eh eeeee 
eee wee ee een ee 


ee 


Glass, plate++++ee-sse ere 
India rubber: +++ «+++: 
Indigo 
Leather and cressed skins 
Undressed do«+ «+++ eeese 
Liquors, Brandy --+--+++++ 
Metals— 
Coppers +++ er teeeeeese 
Tron, barg + +++ s+ eeeees 
Tron, pig -++++ssseeere 
Tron, railroad +++++- +++ 
Tron, sheet-+++++++++++ 
Lead: «+++ eeeeeee 
Spelter-+++++++++++e08 
Steel. --- 
Tin and tin plates-- «++ 
Zine so seecsssececcace 
Molasses. - - - 
Rags:+sesssererecereece 
Salt: - 
Saltpetre ++ s+ ++eseeeeeees 
Sugar-++++esssers 16,667,676 1 
Tea ceorsscesescecsscece 6,002,032 
Watches«+ ++ «eee seeeees 1,676,019 
WinesS<+ e+ ce ee cece ccees 821,506 


2,402,991 
¢,304,391 
985,011 


507,407 
1,529,237 
356,807 


ee 
eeeee 


1861. 
$346,279 
88,557 


1859. ‘1860. 
$777,470 $734,096 
464,549 285,831 
101,796 165,057 56,152 
609,730 591,197 190,511 
2,320,408 1,967,231 1,064,228 
533,643 619,787 964,527 
8,689,520 8,245,008 11,965,082 
1,355,961 1,402,226 ‘587,574 
2,378,174 1.971,506 771,889 
592,111 ‘814,003 408;724 
707,517 1,168,383 705,732 
690,623 486,493 1,449,990 
3,879,143 2,316,111 943/355 
8,914,682 5,144,752 3,379,271 
2,683,089 2,018,930 514,949 


968,496 909,832 
3,122,572 3,093,277 
607,180 612,752 
699,535 
544/820 
2,012,044 
359,620 
1,959,785 
5,006,743 
435,023 
1,949,508 
906,921 


1,136,094 
374,075 
375,927 511,156 

72,600 214,005 381,370 

8,700,529 25,062,119 14,847,000 
7,540,351 8,354,122 6,455,408 
2.697.037 2,264,625 576,971 
1,756,021 3,121,945 739,080 


Wool and Waste-- +++» ++ 1,113,024 3,050,672 2,751,393 2,380,941 
The principal increase has been in Coffee, on account of 


the closing of Soythern ports. 
Sugar, Leather, Tin and fron. T 


The decrease is chiefly in 
he decrease in total imports 


is chiefly in dry goods, caused by the high Tariff. 
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(1861) of East India cotton, as usual with high 
prices current here, has been large, but a deal of 
this has been diverted from China, and should 
prices rule even much higher than at present, it is 
scarcely possible that any important increase in the 
imports thence can take place next year (1862) 
over and above the 987,530 bales, which we have 
this year received.” 





Milwaukee and Prairie du Chien Rallroad. 
The following is a comparative statement of the 
earnings of this road for the years ending 1860 
and 1861: 
1861. 1860. Increase, 
Passengers. . $217,441.86 $174,216.43 $43,224.93 
Freight .... 870,600.92 582,784.96 287,815.96 
Mails, &c... 49,027.19 42,840.06 6,187.13 
Ferry ...... 16,337.20 cacceece > MOleeeUne 





Total. $1,153,406.67 $799.841.45 $353,565.22 





The Lateral Railroad Act of Pennsylvania. 

PROCEEDINGS UNDER: WHO SHOULD BE MADE 
PARTIES: THE GRADE NOT NECESSARY TO BE 
STATED. EFFECT WHEN THERE ARE TWO 
ROUTES TO THE MINES: RIGHT OF PARTIES TO 
CARRY NEIGHBOR’S COAL. 


On the 80th of June, 1860, one F.C. Negley, 
having give due notice to the defendants, Boyd 
and others, filed his petition in the District Court 
of Allegheny County, Pennsylvania, with the view 
of constructing a laters! railroad, for the purpose 
of conveying the products of his mines to the 
main line of railroad and thus to market. On the 
presentation of the petition, the defendants filed 
exceptions thereto, and objected to viewers being 
appointed—setting forth, first, that Mary Paden 
was represented in the petition as joint owner with 
Boyd and wife, whereas she was But a mere an- 
nuitant; second, that Wm. Richey who was a 
tenant of Boyd and wife was not named; third, 
that the petitioner already had in actual operation 
a lateral railroad from his mines to the Allegheny 
river, with the privilege of connecting on certain 
terms with the Allegheny Valley Railroad ; fourth, 
that the petition was for a road to carry petition- 
er’s coal, or coal of other parties; and fifth, that 
neither petition or plot gave the grades of the pro- 
posed road. These exceptions were all over-ruled 
by the court, and reviewers having been appointed 
they reported that the road was “ necessary and 
useful for private purposes.” Negley appealed 
from the report of the viewers, and subsequently 
filed petitions, supplemental to the original peti- 
tion, setting forth additional purchase of coal lands 
adjoining that described in the original petition. 
On the trial, the jury rendered a verdict in favor 
of the petitioner, assessing the damages at a less 
amount than the viewers had reported; the court 
refusing to submit the question of necessity of the 
road to the jury. 

The defendants Boyd and wife and Baum moved 
to quash the petition, and all proceedings thereon, 
which motion was overruled; they also appealed 
from the report. The case was then appealed to 
the Supreme Court, and amoung other exceptions, 
it was urged that the court erred in charging the 
jury as follows, to wit: “Nor is it a subject of 
damage for which an allowance can be made that 
the defendant Baum, will be put to expense and 
inconvenience when he begins to work his un- 
opened mine of coal, in consequence of the con- 
struction of plaintiff’s road along, the brow of the 
hill where the vein of coal crops out, or within a 
short distance of it.” And also, that the court 
erred in refusing the - submitied by defend- 





ant Baum, to wit: ‘If the jury believe from the 
evidence that the natural outlet for the Baum 
Coal is at the out crop, along and around which 
the plaintiff has located his road, and that in con- 
sequenee of such location the mining of said coal 
will be attended with increased expenses, this isa 
legitimate subject for damages, notwithstanding 
said Baum kas no mines yet opened at said point. 


The following is the opinion of the court deliv- 
ered at Pittsburg, Oct. 31, 1861, affirming the 
judgment of the court below. 

Srrone J. No less than fourteen errors have 
been assigned in this case, not one of which in our 
judgment has any existence. It is urged that the 
petition was so defective as to require the court to 
refuse to order a view, and to quash the entire 
proceeding even after the viewers bad reported. 
The first alleged defect in the petition which is 
insisted on, is that Mary Paden is named as a re- 
puted joint owner, with the plaintiffs in error, of 
one of the tracts over which the proposed railroad 
was located, when in truth she was not a joint 
owner. We are unable to perceive that this was 
any sufficient reason for refusing the view or 
quashing the petition, or that the plaintiffs in error 
could in any manner have been injured by the 
averment, The mistake did not appear on the 
face of the petition, and it was, therefore, no rea- 
son for refusing the view. Besides the Act of As- 
sembly does not in terms require that the names 
of the intervening land owners should be set out 
in the petition, though it is quite proper that they 
should be. Notice must be given if the owners 
are known and resident in the Commonwealth, yet 
it is supposed they may be unknown. But Boyd 
and wife were named as owners in the petition. 
This at most was all that they had a right to ask. 
It gave them an opportunity to show that the pro- 
posed road was not necessary, and failing in that, 
to have their damages assessed, and Mary Paden’s 
name was stricken from the record, by leave of 
the court, after the report of viewers, and before 
the final assessment of damages, There is noth- 
ing in the argument that in consequence of a joint 
assessment by the viewers, the plaintiffs in error 
were compelled to appeal, in order io prevent the 
participation of Mary Paden. The assessment was 
not an adjudication between them, and if it had 
been, it would not justify us in reversing the ac- 
tion of the court now, when the damages have 
been assessed in favor of the rightful owners. 

That William Richey, the alleged tenant of 
Boyd and wife, was not named in the petition, is 
no ground of complaint by them, and he cannot 
be hurt by a proceeding to which he was not a 
party. 

Another objection to the petition is that it re- 
presented a desire of the petitioner to make, con- 
struct and use his proposed railroad, with double 
or single track, as may be found most suitable for 
the purpose of carrying his coal or coal of other 
parties thereon. It is said the law authorizes no 
such petition. But it does, The owner of a late 
eral railroad is required to carry the coal of other 
parties thereon, The lateral railroad provided for 
in the Act of Assembly is one upon which not 
only the coal of the petitioner, but that of other 
parties may be carried. 

Again, it is insisted that the petition does not 
set out the grades of the proposed road. Itisa 
sufficient answer to this to say that the law does 





not require such a description; Hays vs. Risher, 
8 Casey, 174. 

Yet another objection is urged. It is that the 
petitioner had a right of way to the Allegheny 
river, with a right to connect with the Allegheny 
Valley Railroad, upon abandoning his wharf on 
the river. This was, however, no reason for de- 
nying a view, or quashing the report of viewers 
and the petition. It may have had some bearing 
upon the question whether the proposed road was 
necessary—nothing more—but that was a question 
for the viewers, and afterwards for the discretion 
of the court. It was not necessarily fatal to the 
petitioner’s claim for a road. 

The 3d, 4th and 5th assignments are that the 
court allowed amendments to the petition after 
the report of viewers had been made, averring ad- 
ditional purchases of coal lands by the applicant, 
upon the line of the proposed road and adjoining 
his lands, first described. How the plaintiffs in 
error were injured by these amendments has not 
been made plain to us. The petitioner had acase 
without them.according to his showing, and in no 
respect can they be said to have changed the mat- 
ter in controversy between the parties. 

The 6th and 7th assignments are disposed of by 
what we said in Horner & Roberts’ lateral rail- 
road, 1 Wright, 333, and in Browd vs. Peterson, 
decided at this term. The court was right in re- 
fusing to submit to the jury the necessity of the 
proposed road. 

The 8th assignment is shown to be without 
merit by what we have said respecting the 4th 
and 5th. 

The 9th, 10th and 11th have not been pressed 
in the argument, and they are not sustained. The 
testimony offered and rejected was wholly irrele- 
vant to the issues before the jury. 

The 12th and 13th are also not sustained. The 
charge of the court was in entire accordance with 
the doctrine of Searle vs. The Lackawanna and 
Bloomsburg Railroad Company, 9 Casey, 57. 

No attempt has been made to vindicate the re- 
maining assignment of error, and none could be 
with success, The judgment is, therefore, to be 
affirmed. 

We deem it proper to remark, though not re- 
quired to do so by any of the assignments of error, 
that before an appeal from the report of viewers 
of a proposed lateral railroad, be sent to an appel- 
late jury for trial, the court should approve or 
disapprove the finding of the viewers respecting 
its necessity. There is nothing to be tried if the 
court does not concur in opinion with the viewers. 
In the present case, sending the issues to a jury, 
and entering judgment upon their verdict, was 
perhaps in effect a decision that in the opinion of 
the court the road was necessary, but we think it 
better that the action of the court upon that sub- 
ject should directly appear. Judgment affirmed. 





Mississippi and Missouri Railroad. 

In spite of the unfavorable times, the directors 
of the Mississippi and Missouri Railroad are push- 
ing their line toward the Missouri. The progress 
is slow, it is true, but when the central division is 
once completed, the momentum of the business 
tbat will press upon it will force an early comple- 
tion. The line is now finished three miles west of 
Victor, and within three miles of Brooklyn, which 
place the tracklayers are expected very soon to 
reach. Brooklyn is about fifty miles west of Iowa 
City, and a hundred and five west of Davenport, 
on the Mississippi.— Chicago Tribune. 








AMERICAN RAILROAD JOURNAL. 











RAILROAD SHARE LIST, ineluding Mileage, Rolling Stock, etce., etc. 


An asterick ¢«*) occurring in the column anaes “ Rolling- Stock,” sgnifies that the cost is included in that of “Railroad and Appurtenances,” A dash (—) signifies “nil. 


ts (....) signify “ not ascertained.” Land-Grant Railroads are in “italics.” 


57 


ne 















































oo 
© 
oo 


Cincinnati and Chicago 
Cincinnati, Peru and Chicago 
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Indiana Central 
Indianapolis and Cincinnati -. 
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Burlington and Missouri 
Chicago, Iowa and Nebraska. 
Dubuque and Pacific 
entral Air Line -..-.... 
Keok., Ft, Desmoines & Minn. 
Keok., Mt. Pleasant and Muse. 
and Missouri..-... 
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Chicago and Rock Island .... 
Fox River Valley 
Galena and Chicago Union .-. 
Great Western 
Mlinois Centrul 
Illinois River 
Ohio and Mississippi 
Peoria and Bureau Valley ---- 
Peoria and Hannibal 
Peoria and Oquawka 
Quincy and Chicago 
Rock Island Bridge 
Terre Haute,Alton & St. Louis 


INDIANA, 


Iowa. 


ENTUCKY, 


Covington and Lexington --... 
Lexington and Big Sandy --... 
Lexington and Danville ...... 
Lexington and Frankfort -. 
Louisville and Frankfort... 
uisville and Nashville 
Maysville and Lexington 


Lovrsiana, 


Clinton and Port Hudson .... 
Mexican Gulf -...--...-...... 

usas and Gr. Wesi’'n 
lackhsonand Gr.Northern 
Vicksburg, Shreveport & Texas 
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Lafayette and Indianapolis --. 
Madison and Indianapolis -... 
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3,026,903 
1,106,679 


611,050 
1,639,290 

885,971 
1,015,907 
1,000,000 
1,648,050 
2,800,000 
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ARKANSAS, 
— Cairo and Fulton -.......-.-. | --- = - oe - | ---- - --- = | oe = 22+ | oe = oe —_ sites 
—_ Memphis and Little Rock -.-- 351,524 10,725} 811,949 ata 
CALIFORNIA. 
— Sacramento Valley..........- 793,850 1,493,850) 22.6).....---| 230,251) 104,594)...-|.... 
ConNneEcTicor. 
3\Danbury and Norwalk...-..- 807,010) 96,500}; ....- - ~~. 23,8} 45,543) 77,028] $4,866|16 |... 
Hartford, Provid. and Fishkill —-—| 1,936,739 819,444) 4,323,922/122.4) 252,906) 359,141| 149,477|——|_-.. 
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81 May,’59) 36. oscoggin . 444,638| 160,910 3 86.5 40,155 
81 May,’61) 55. . Androscoggin and Kennebec -. x 1,748,857) 188,817 137.0 $18,505 
30 Jun, 759/149. | 25.0) Atlantic and St. Lawrence-....| 6,066. 66 i 3,472,000 149.0 \ 645,741 
80 Jun. 59 Bangor, Oldtown and Milford.| 244,7 00 244,726) 12.5 80,830 
$1 Aug.’59} 63. . \ Kennebec and Portland 1,280,000 72.5 164,516 
81 Dec, ’59 Penobscot 180,4 300,000 000 
31 May,’6i . Penobscot and Kennebec 104,019} 78,014 1,105,400 54.7 
$1 May,’59) 51. Portland,Sacoand Portsmouth - 5,208] 1,500,000 1,500, 513 
$1 May,’59} 37, Somerset and Kennebec-..-.. = 556,600 37.0 
$1 May,’59) 18. . York and Cumberland al 450,000) 27 18.5 
MARYLAND. 
Baltimore and Ohio 21,814,042/3,604,731/3,579,907/13,118,902/10,781,833} 566,070/31,241,011'286.8 3 2,305,788 
Washington Branch 1,650,000} * 1,650,000 1,824,806} 39.0 , 
Northern Central 7,558,616] 855,889; 214,998] 2,260,000 5,890,300! 637,926) 9,041,851/218.0 1,018,103} 288,627 
| MASSACHUSETTS, 
30 Nov. ’60} 21, Berkshire 500,560) 100,000 600,000 
30 Nov. ’60| 26. t . Boston and Lowell 9 ———| 1,830,000] 440,000 8,863} 2,655,821) 28. 544,882} 184,615 
$1 May,’60) 74. .8) 51 y Boston and Maine 417,233) 465,758 —— 4,929,166|118,3| 553,484) 915,626 
80 Nov. ’60| 47, . Boston and Providence 102,100; —_——_ 3 162,720 8,717,704| 54.0) 685,631 
30) 59 Boston and Worcester 437,416) 100,000 — 5,327,567| 83.7) 625,954/1,045,683 
Cape Cod Branch 123,864 $ 168,400 8 47. 122,637 
831/Connecticut River -... 187,558 ————| 1,928,264) 52.4 297,096 
$15,165} 264,102 5 5,045,630/120.7| 456,825) 684,685 
5 4,416 : 28 197,428] 776,796|-0-- | 55946) 62,498 
655| Fitchburg ecos| 3,190, 350,149 0,000 3,869,729] 67.7| 837,451) 632,865 
87|Fitchburg and Worcester -... 658) 40,226 : 2 800} 333,884) 26.4) 37,245) 52,971 
——/|Hampshire and Hampden... ‘ 57,065] 653,030) ope)r. by N. |H.&N’h 
27|Lowell and Lawrence 332,8 80,275; ———_ a ope'r. by B. jand L'll 
$24|Nashua and Lowell ...-..--.. 30.0] 172,511] 251,683 
. ' 146| New Bedford and Taunton... 19,800 707| 21.8} 49,241) 186,565) 30,677 
60 44! Newburyport 211,698 86.0} 75,866 2,552 
760} 8. . ——|N. York and Boston Air Line 111,691 8.4; 24,428 renee 
60} 79. ; .8| —— ener Colony and Fall River -.. ; 07 76,500 87.3; 413,017 ¥ 816,185 
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160] 18, . 1 Pittsfield and North Adams..| 432,430 Y 450,000 18.6} 33,160 26,769) 
60} 43. 308) Providence and Worcester -.. 44.4 893,589} 197,774 
60) 16, : 8} 3; _1/Salem and Lowell--......-... 366,98 316 | opeir, by B, |and L’ll 

60) 11. } South Shore 7 2,391) 51: 115} 23,529! 59,370 

. 60) 21, . Stockbridge and Pittsfield_... 00 ope|r. by Ho/jusaton, 

. 60} 11. .6| Taunton Branch 50,000 | ————— | ——___ | 60,082) 156,015 

60 . Troy and Greenfield 8 ' 9,854) 614,060) ope|r. by T. 

. 60) 6 0} 5. Vermont and Massachusetts - , ~————| 3,516,865) 77.0; 101,326) 

.60/156.1| 17.3/106.8 Western (incl. Alb.& W.S, ete.)| 9,933.396 15,120 ‘ 2/13,940,644/192. 0) 11,8 

. 760) 45,7 — 9.3 Worcester and Nashua 1,187,935 962 75| 1,403,409 ”" 180,153 


















































MIOHIGAN. 











59] 17.3 . Bay de Noquet and Marquette. a 

. 169) 57.0) Chic, Detroit & Can.G.T.June,|built and) equippjed by @ 
. 160)188.0 Detroit and Milwaukee 8,270,623| 647,596 
—— Flint and Pere Marquette 
— — . Grand Rapids and Indiana... } | 
: Michigan Central 12,487,250 1,130,497| 6,057,784| 7,968,489] 125,000/14,191,649/329.3/1,281,263|2,126,699| 910,169 

. 161/246.0) Mich. 8’th’n & N’th’n Indiana/13,601,120 2,352,574/ 9,018,200) 9,719,704| 437,886/19,175,790/539.0/1,592,377| 2,075,459) 1,035,629 
.8 Port Huron and Milwaukee... ae E cad 












































MINNESOTA, 
59 . Minnevrota and Pacific 
59 . Soutnern Minnesota 
59 Minneapolis and Cedar Rapids 600,000) 191,130 — 
59 200. Minnesota Transit ........... 
ma 59 ’ Root River Valley 
MISSISSIPPI. } 
30 Apr, ’60 25) 22 Mississippi Central._..... nie 756,202|____— 961| 2,554,732] 895,992) 6,331,899/236,0| | 584,342) 328,092 
1 Oct, °59 1) 4 Mississippi and Tennessee .... 159,018; ___ | 456,949 1,974,444) 69.7) 176,462} 116,433 
81 Deo, °58| 83.: jalieed Southern Mississippt ¢ —_— 1,400,000 88.2) | 250,047| 121,659 
ISSOURI. 
30 Nov. 58} 12.0) | 65. Cairo and Fulton 1,645 9,200 827,000} 50,892} 128,386) 120) I 
81 Aug. ’60)206. Hannibal and St. Joseph bed ————| 1,782,886/10,571,000} 156,643/12,510,529|206,8/14 mo’s,| 961,856] 487,333 
$1 Jan, '61/168,8 North Missouri... 6,469,890} 496,254/ 2,594,100] 4,350,000 96,429] 7,236,452/168.0/10 mo’a, 292,428) 78,075 
«= cc «« tte County .. wm" -- | 
= i 89.0) ' a. ae aiercometes pont 626,357; | 3,364,336 674,859) 18,614,489 180.0 327,708 =o 277,629 
eb. A - Western Branc 201,216 68,413 .0| 311,665 866 
80 Sep. '60) 86, | St. oe yt Tron Mountain..| 5,179,580) 340,369 1,970,537) 3,501,000} 43,989) 5,837,911) 90,1) 343,827) 235,291 
EW HAMPSHIRE. 
$1 Mar, ’59) 23. ‘ Ashuelot 506,000 246,018} 150,000} 109,982; 506,000|;ope|r.byCon|n. River 
81 Mar, '59} 93.5) 6} - Boston, Concord and Montreal) 2,580,134] 283,450 1,800,000} 1,050,000 3,015,880} 93.5| 227,720 
30 Nov. ’59) 53.6) 8.0) | 18) Cheshire (preferred) 2,753,697; 822,267, 2,085,925) 738,200 6 327,741 
80 Nov, '59} 28. | 4 Cocheco 825,200; * $89,047} 420,853 2 51,698 

















































































































31 Mar, ’59) 34.5) Concord (par $50) 1,500,000 * |———/ 1,500,000 459,659 
80 Sep. '59} 46, | Concord and Portsmouth ....| 250,000) * , ope|r.byCon|cord. 
= a a | oye om occ Ri 200,000 200,000 000) 14.6) ~ 16,608 
Nov,’ .5| = astern § 42,795| 525,205) ope|r.by Eas|tern Ma 
81 Mar. °59| 20.5) 8 Great Falls and Conway 433,404) 40,887 7| 42°219| 4777476) 20.5| | 30,000) 24,027 
$1 Mar. '59 |Manchester and Lawrence-...| 1, - 863,400 108,259] 1,005,459 Ir. cord. 
$1 Mar. ’59 i 2 Merrimac and Conn. Rivers ..{ 1,109,860} 188,715 9 ; 803,517} 1,282,504} 52.7’ 59,774 
$1 Mar, ’59) 69,2) 12.8) 10. | 22) Northern New Hampshire --..| 3,343,167 * . 3,393,900 353,101 
80 Apr, '59 ouliven,- coearee wceencee-ee=| 847,082) 78,832)-——_—— 262,516) 1,512,416 i 63,874 
EW JERSEY. 
81 Deo. '60 pwone| ——| Belvidere Delaware | 8,128,287| * 2,000 103,879] 3,183,741| 76.0] 274,204 
31 Deo. ’60 } .0) Camden and Amboy 5,840,805} * 12,678,400 
81 Dee. '60} 60, le = |Camden and Atlantic 1,829,473 * 2,092,56 .2 160,043 
10, 160 . "30 256|Central of New Jersey.......| 5,042,163 424,700 200,000| 3,186,000] 175,000) 5,580,981 488,871|1,185,847 


. 760) ——/|Long Dock 126,000 
* 1,768,241| 53.0 163,703} 263,495 




































































,000 
. 69) 53, le ‘ 91| Morris and Essex 1,626,987 
. 60 [Now Jersey -.---.-...-.-0..0c 394,228 5,312,019 522,781/1,113,882 
. 60 i. 2 11\Northern New Jersey 365,344, * 7 

*60) ——+)Paterson and Hudson .... * r. by N./Y. & E. 
*60} 15, | | ——(Paterson and Ramapo -| 350,000; * 7| 350,000 r. by N./Y. & E, 
- BITON 2. cone wnwe cove cone sans ® 600. 6mo, | 235,553 

31 Deo, *60) ——| West Ji anemecerenccnenes} 200,278 216,794 56,582 15. 
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Black River and Utica 
Blossburg and Corning 


“nil 
that of “Railroad and Appurtenances.” A dash (—) signifies 
An asterick (*) occurring in the column menace Rov + pam saepliies that the cost is tages oo are in “italics.” 
’ ‘Abstract of Balance Sheet. Z| $3 Marningy 
: . isa atl o8 
3 \2 Cars. Property and Assets. 4 ¥ ge Be i 
tb —) ¢ 3 ft. HO ¢ =I 
g s D i} d oo EE 4 
# 4 Ea £5 afig s PE: 23 ges °F 33 g ii a8 z “ ieis 
’ S5\/RS|— Als % E é Cm |s5e/ 5= Ss =3 2 © 
z bo S —= 7 =o 
é | 2 )5z/e"/2 [BIgl 2 a) a | ESP gs ev laP**le"| Se | 6 | ale 
e - 42 8 nn viet $ M. $ $ ipcipo 
M|M|M | M No. $ 
Albany a Mf oo r. by Re\ns & Sjarat. — a 
tas pees "53 Albany and Focuan RRB ; by Wlestern. |-------- 6 |100 
ee, ——|Albany and West Stockbridge 
— 39 


Brooklyn Central and Jamaica| 


mrookiyn Olty o-oo nc 


Buffalo, New York and Erie - 
Buffalo and State Line ____._- 


——|Cayuga and Susquehanna -__. 
——|Chemun 
83|Etmira, Jefferson & Canand.. 
——)Hudson and Boston (West’rn) 
554| Hudson River 


Long Island 


New York Central... __.. _... |26,267,149 


New York and Erie.___..__.. 
New York and Harlem _.___. 
New York and Flushing... 
Niagara Bridge and Canand. . 
Northern ( Ogdensburg) 
Oswego and Syracuse ....-.-. 
Pottsdam and Watertown 
Rensselaer and Saratoga _.... 
Rochester and Genesee Valle 

Sacketts Harbor,Rome & N ¥ 
Saratoga and Sc enectady.... 
Sarat and Whitehall 
Staten Island 


Syracuse and Binghamton.... 

roy and Boston --_....... 2... 
Troy and Greenbis); ....._--. 
Py I ios. ccecchaanaty 
Warwick Valley... ......... 


Watertown and Rome ....... 
Norra Carona. 
Atlantic and North Carolina - 
North Carolina .............. 
Raleigh and Gaston _......... 
Wilmington and Manchester . 
Wilmington and Weldon 
Western North Carolina 

Ox10. 
Atlantic and Great Western... 
Bellefontaine and Indiana 
Central Ohio. 


Cinc., Hamilton and Dayton..| 2,648 


Cine. and Indianapolis June. - 
Cinc., Wilmington and Zanesv. 


Cleveland,Columbus and Cine. 


Cleveland and Mahoning -...- 


Clev., Painesville & Ashtabula 


Cleveland and Pittsburg 
Cleveland and Toledo .-...... 
Clev., Zanesville and Cincin. . 
Columbus and Indianapolis -- 
Columbus and Xenia_........ 
Dayton and Michigan ...._... 
Dayton and Western. .... .... 
Dayton, Xenia and Belpre--.- 
Eaton and Hamilton -.-...... 
Fremont and Indiana 
Greenville and Miami 
EE eee 
Se ra 
Marietta and Cincinnati 
Ohio and Mississippi 


Pittsburg, Columbus and Cin. 


Sandusky, Dayton and Cine. - 
Sandusky. 
Scioto and Hocking Valley... 
Springfield and Columbus... 
Springfield,Mt. Vern. & Pittsb. 


Toledo, Wabash and Western 


PENNSYLVANIA, 
Alleghany Valley .........--. 
Beaver Meadow 


Harrisburg and Lancaster....| 1,88 


Hempfield ..............--... 
Huntingdon and Broad Top .. 


Lackawanna and Bloomsburg 


Lehigh Valley ............_-. 
Little Schuylkill -.--.--.--... 
Lehigh Coal and Navigation. 
Mine Hill and Schuylk. Haven 


North Pennsyivania-......... 5 
Pennsylvania ....-........... 23,681,1 


Phila, and Baltimore Central. 
Phila., Germant’n & Norrist’n 
Philadelphia and Reading... 


——|Philadelphia and Trenton ....| 1,000,000 
521/Phila,, Wilmington and Balt, .} 7,800,900 



































520,855| 110,896 
693 845) 187,704)—— 
911,020) 498,047 























10,427 
24,000 


30,000 




















1,827,406 
433,716 
5,717,190) 6,055,752 












































778,121 
119,454 











10 
6 
6 
6 
7,809,042} 2,601,063 6 43 
mati 
6 
8 
6 


























**eee 44 



























































Mansfield & New’k 



































0) 

498,956 87¢ 
19,763|\——| ._.... 
17,760 60 

170,795 14 

212,107 te 

8,565|—-| .... 
83,000|——| .__. 
43,865 es 
18,573 4 
10,460 een 

841591, 8 | 77 
45,452|——|._... 

169,943|— 
58,589|——| __.. 
34.167|——| -... 
53,100 ee 

378,772|\——| __. 
45,161}——} ._.. 
164,554| 10 | 67 


116,822 








8 
1,316,688} 6 |102 
0 









































208 
127,304|11'648,929 
100,000 
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An asterick (*) occurring in the column headed eee Se that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “nil. 
Running dots (....) “not ascertained.” Land-Grant Railroads are in “italics.” 
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Equipment, Abstract of Balance Sheet, ~ ; Earnings. 
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Property and Assets, Liabilities, 


| 
| 
| 
| 








Lateral and 
Branch Lines. 
road leased etc, 


Mortgage 


Debt, 


Years ending, 
Freight, eto. 
Invested in 

foreign 
works. 
tal paid in. 

incl. all other 

assets and lia- 

bilities. 
z Road opereted, incl 


Road in progress or 
| projected 
Floating 
Debt. 


Balance ‘Total, 
motives with trains. 
Dividends. 


Share Capi- 
Bonded and 














rs j2nd Track and 
| Sidings 


| Main Line. 


L®| 


z Mileage run by loco- 








be 
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o 
IZ 

g 9 
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PENNSYLVANIA, ( Continued.) 
4 he = aoe ato : Gove Bt Connellsville -. | OU. : 

Jun, \467.5| —— i | ttsb’g, Ft. Wayne & Chicago 7)/10,192,155/1,791°166/18,487,835 467.5 1,948,501/2.885,353| 761,554 
80 Sep. °59| 31.0/—} ....| 11.0 Pittsburg and Steubenville -.. ’ 980,000) .. tx eee Se 
80 Sep. ’59| 54.0;,-——;_ 3.0; —— Schuylkill and Susquehanna..| 1,258, —| 1 


2 1,355,700 

30 Sep. °59] 9.2] 15.3) 14.9) —|_—| ‘Schuylkill Valley ———  °568;150 "573,816 

81 Mar. ’61 a9 12) 20| — Shamokin Valley & Pottaville 5 864,450! 789,970| 60,821) 1,724,227 
| 


wo 
bo 











| 
| 
3 8 t t | 
| 1,292,700 67,869! 3,378,707) 60.0| 113,775] 80,553} 29,690 


Pr 
<i 
Se 
oe ad 
00 
TS) 
2 





Loe 
t 
b 
ra 





? 





B 
i 
$38 


81 Deo, °60/148.0 20.0/140.0}...| Sunbury (Phila.) and Erie-.... § 252| | 4.506.920! 4.369.070 |10/1¢9,869'148. 
80 Nov.’59| 29.6] 6.5, 31.9; —|""8 ens eae) ay ,506,920| 4,369,070| 861,271|10,169, 


97,550 | ete 
80 Sep. '59| 26.4;-——-|_ 2. | Westchester and Philadelphia 682,170 944,169 26.4) 
80 Sep. ’60| 78.0)——| 6. Wiliomapert ont Elmira ....| 4,050,314 * |————) 1,500,000] 2,200,000 5 78.0| 199,878 
HODE ISLAND. 
1 Jan. ’60) 50.0; ——} 2.0} —— N. Y., Providence and Boston} 2,158,000 1,508,000} 276,800; —__— | 62.0) 240,449 
80 Nov. ’58| 13.6;-———| 0.5; —— Providence, Warren & Bristol] 434,698 287,917; 109,937 | 13.6) 28,514 
Sour Caro.ina, 
81 Deo. °58| 13.2} 1.5| --.-|1824) 2 Blue Ridge 2,126,539 1,916,515] 217,577 2,184,092) 13.2 
31 Dec. ’58| 54.9) —— 474) 4 Charleston and Savannah -.--.| 801,615 706,365) 195,266 1,099,536) 51.9) 
$1 Dec. '58)109.6) ——| ----| ——| 13 Charlotte and South Carolina,} 1,719,045 * 1,201,000} 384,000 Se: 
ww «« °'68| 40.3) ——| ---- Cheraw and Darlington 600,000 ——_— Y 200,000 | 49.3 
1 Jan. '59/143,2) 21.3) -.-. wedi Greenville and Columbia 2,439,769 1,145,000) 245 2,919,554) 164.5) 
$1 Aug. ’58| 22.5) —| --.. me Kings Mountain 196,230) * omaietaal | “"200,000| 22.5] 
81 July °58/ 32.0) ——| -.--/ —— Laurens 543,403 106,218) 575,729| 32.0 
28 Feb, '59/102.0) ——| --.- North-Eastern .......-.. o----| 2,011,652 960,410 2,057,325 )102.0| 
81 Dec. '60/136.0/106.0) .-.- 90/South Carolina 2,643,833 hehe on: nth MCR. 
$1 July '58| 25.1; ——| ---- Spartanburg and Union 
TENNESSEE. 
80 Bep. '60! 47.6); ——| ---- . Central Southern (Tenn.) .-.. 2 505,214 
1859... ----|!----| ———| ----| 17.0): 14) Rdgefield and Kentucky + —— 333,204 | 845} Oe 7,486 ——| «=== 
1859, .....-| 30.0| —| 18) —| 1: 1| Hast Tennessee and Georgia.- 1,289,673} 2,020, 200, (140, | $18,718) 187,466|-——|---- 
1859, .. .... |140.0) ——} 8.0) —_— East Tennessee and Virginia . —— 536,654) 1,902, 407 /130.3 3 149,167|—| 
1860, ......|271.6| 19.4) 20.0} —— Memphis and Charleston 3,809,949 
1859, ......|271.6) 16.0) 20.0) 3.9 Memphis and Ohio.......--..| 2,259, 570,000 
100.0] —| 30.6] 55.8 ——|Memphis, Clarkesv. & Louisv.| 2,000 100,500 298,721 Y 
59.0] ana Bae" Raa Mississippi and Tennessee --- * 798,285 d ! .4| 69,870) 177,256 | ——| sees 
47.4; ——| 2. 46) Mississippi Central and Tenn. 317,447) 6382, | 47. 54.175| 83,129 | 
1859,......| 84.2}——|_ 7. 1/McMinnville and Manchester. ——| 144,894 5,000) 34.2 30,065] 23,808) 
80 Nov. ’60/149.7| 44.0) 7. 9! Nashville and Chattanooga... 2,056,544! 1,7 Ro a 159.0! 
TER ceccce — Nashville and Northwestern . aie a ae 
45.8; —| 4.2) 2/Tennessee and Alabama 6 595,922 204,544 45.8] 57,950) 127,953 
30.0} ——| Winchester and Alabama -... 408,477 | nn 8 
| Texas, (all aided by State). 
82 0) 0) w2 =} Buffalo Bayou, Braz.& Col’r’do 
, \Galvest., Houst. & Henderson! ae * 0 
60| 50.0; ——| 40! Houston and Brazoria —— 171,565 | 81,300) 382, 
40] 70.0} —| 6.0/280.0 124) Houston and Texas Central .- 70.0} 102,200 282, 
69) 25.0| ——| ----/110.0 San Antonio & Mexican Gulf. 25.0) one- 
69) 28.0, ——| ---./756.0 Southern Pacific SEA Ae oe owee 
| } VERMONT. | 
81 May, ’61) 90.7; ——|_ 8.6) 19.6 Connect. & Passumpsic Rivers 193,422; —_—_——| 1,280,400 60 589} .....--..| 90.7) 118,219) 183,750} 92,683 
81 Aug. '60/119.6) —| 13.0, — 600) Rutland and Burlington 617,743 2,233,376] 3,172,550| $79,119) 6,885,045/119.6, 349440) $34,368] 113,318 
81 Aug. ’60| 620) ....| 40/ — Rutland and Washington -... 3, * 950,000) - .. : | 62.0| 142,839| 150,318] 30,288 
81 Aug.’60|119.0/ —| 20.0, — 5! Vermont Central 8 * 3,853,000 10,276,299|166.0} 706,817 '775,569| 127,727 
$1 Aug,'60| 47.0) —a 2.8) —— Vermont and Canada 5 —o | 1,880,695 ope|r. by Vt.|Central 







































































873,597, —| wens 


—| ese 
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81 Aug. '60) 23.7) ——| .71,——| 3} Vermont Valley 89,612 > 793,200|——_—— 23.7; 47,950) 45,930 
81 Aug. ’60) 64.0) 10.5) .-..| —— Bead Re. Western Vermont ........-<.| 1,083. a ‘ *'700,000 1,083,500) ope|r.b. Troy] & Bost. 
| VIRGINIA. 











$1 Aug. ’59| 41.3) —— ——|122.1)— -—— Alex., Loudoun & Hampshire 42,000 1,403,018 86,188) 88,131 —| 
30 Sep. °59| 77.8) 8.9) 3.8)105.6) 9) 5) 221)Manassas Ga 2 210,680/- 2,969,861] 775,500] 118,789 \113.7| 703,084) 136,302 
80 Sep, °59} 79.2) — an —— 5| 2} 175)Norfolk and Petersburg 006, 122,156; —-—— 1,500,124| 690,610 9 months) Le 47,702| 54,121 
80 Sep. '59/103.5} ‘ pea 8|—-| ——| Northwestern Virginia * |——| 468,605) 5,719,229 |103.5| 345,427) 248,004 
80 Sep. °60| 88.3; 68.4) 10.0| ——} 16) 16} 175|Orange and Alexandria 2,063,655; 2,517,500 |167.7| 450,427 
80 Sep. °59\123.3) 10.1) --..] — 19} 13} 279| Petersburg and Lynchburg... 374,996} ——_——/ 1,365,290) 1,851,500) 292,842! 4,745,256/133.4| 410,166 
80 Sep. '59) 59 2) 21.3) ~---| ——| 14| 17) 131|Petersburg and Roanoke 1,223,526 = 883,200} 102,500 5,799) 1,486,527] 80.5| 326,554| 213,852 
80 Sep. '60/140.5) 2.7] 12.0) ——| 28) 30) 418)/Richmond and Danville 3,726,037 © ————} 1,981,197| 1,200,000} 75 908) 6,753,655)143.2; 224,014 560,904) 282,328 
80 Sep. '59 75.1) ——| 45) 196|Richm., Frederick & Potomac) 1,985,579 ° 52,800) 1,041,880} 643,960 . 78.6; 159,981; 279,945) 145,385 
80 Sep. ’59) 22.2) 28) 5.1) 188|Richmond and Petersburg -..| 1,222,523 * ————}| 635,750) 204,808 Y 43.5)1,058,054) 163,753) 79,585 
80 Sep. °59) 23.7 I 0.2) 14: 23|Richmond and York River...| 704,840) 20,554,--——_|_ 657,812 85,000 23.7) = 12,542; —-——_|—_-_—__ 
81 Jan. °60| 80.0; — 161|\Seaboard and Roanoke 1,469,246 * 1,200] 844,200) 472,811 26} 1,639,648] 80.0 240,446] 121,053 
80 Sep °60/178.2| —| 21.3, 7.0| 27| 19) 228' Virginia Central 4,952,753| 541,197| $3,948| 3.162,754| 1,480,592 4,832,929|195,.0 634,081! 359.130 
80 Jun, '60/204.7} 9.4| 10.6) —/ 39 374 Virginia and Tennessee 5,994,259 838,475) 2,400] 8,452,813] 3,265,000 958|10,233,271|214.9| 480,193] 740,489 
30 Sep. °59) 32.0) —-— - — 49 edmmes and Potomac ....| 516,830) 59,000\——-——-}_ 300,900! 120,000 36 32.0 49,971 
ISCONSIN. 
1 Dee. *99) 55.0} ~—|  2.0/121.0) 3) 40|Kenosha and Rockford 1,500,000 800,000} 700,000 000 55.0 
25 Mar. °59/199,8) ——} -...| —— --;-| Mihwaukee and Minnesota. ...<|-<------- 10,872,000/ 10,414,066 22,282,653/199.8 492,45 
$1 Deo. - ——— owes = 715 he 0 — a 23,304 Myo 600,000 365} 1,908,555 pe 7 = 
=. « 7| 42.0) ——| -...| 27. ease waukee an oricon . 2 2. . A 
81 Dec. °60|191.9| 42.5) 28.3] — waee| Milw’ kee and Prairie du Chien| 1,500,000 4,944,000 | 234.4 883,186 
eo ac 57} 50.0 ----| 85.0 ...-|Milw., Watertown & Baraboo . ——, 345,861 y 50.0 121,401 
10 May, ’61)104.0 ----| 388) 8) 7| 321)Racine and Mississippi ————|_ 2,705,720 §,692,471/104.0| 228,627) 220,850 
<< «= '58| 10,0 ----| 55.0|—| —] ——| Wisconsin Central 600,000 operated| by |Fox Rivjer Vall. 
| | Canapa, 
81 July *61)161.0 o<--| —| 31, 27| 40 |Buffalo and Lake Huron es ———} 7,150,000/16.10} 400,075) ,771,780 
wo == '59) 81.0 ----|——| 16) 17) 214| Montreal and Champlain 81.0 
ao os, SL BLO ---+| 72.0) 2) 2] 17/Brockville and Ottawa -...-...| 48,0 LOIRE 2 
80 Sep. '58/624.0 ----| 78.0/204/130/2,399/Grand Trunk —-— 31,351,133; ————/46,954,261/761.0|2,049,997|1,069,219 
-_ 59 /229.0 ----| ——| 87|126|1,689|Great Western 8,480,849 ----- ----/857.0/1,360,900 
w4 59) 24.0 — | 2) 2 52\ London and Port Stanley 0} 37,081 
oo 59} 95.0 20| 337| Northern (O. 8. & H.)........ .6| 254,530 
-. 59 oy: r 8| a ” 7 Prescott 89,222 
~ *69| 25. ed Reel — ellan 
| New Brunswick. 
1 Oot. °60/108.0} 0.9) ——) 12) 18) 236 European & North American ' a : 4,451,012/108 0} 198,683) 116,225 
0 July,61| 60,0 —| -...| .... |.ua|-ee| aooe| New runswick and Canada. 02/388 1,799,232} 600|.....---| 132,555] 
ova Scorta, 
w= «= 59) 615 . eno} case| OVE Bontia ...cc sacc conn cace| eon eccce| ewes cove 
New Granada, 


<= Deo, '60/48.7 | wxee| PANAMA. one anon anne nen anne! 8,000,000} * | 708,000] 4,976,000] 2,490,238] 44,000] 9,802,828) 48,7|.-» --n-|1,550,873/1,936,181 








| 
_—_—— - --— 









































HUTT Lentestel itl 


aon enee 








aunegén| aasvessenlecase anes ecuncasclacessere! GlDlcase canal sues asedleskeanas 
























































Bi dl dilleealtl 














AMERICAN RAILROAD JOURNAL. 





61 





LAY 





New York Stock Exchange. 
Highest Sale Prices for the week ending Jan. 22, 













ac 
ia) 


2M.7p.c.’60 .- 

3M.7p.c.’75---- 

sink. fund-..--. 

Illinois Centr.7 p.c’75 91 
= “ 6p.c/75 91 

L. Erie & Wab. 1 M.----- 
“ ce 2 M 





“ 


La Crosse & Mil. L. G..--- 
Mil. and P. du C. 1st M. 87% 
Mich. Cen.8.F.8 p.c.’82---- 
- couv.8p.c.’69 97 
Mich, Southern Ist M.--.- 
- * 2d M. Ass. 66 
“ “ TE 2 ocean 
we 8. F.- 85 
M.8.& N.I.1M.8.F.-.---- 
- 2 M.8p.c.’77-.-- 
Northern Ind. 1 M..-.---- 
a “ =62M...----- 
N. J. Central ist M...---- 
o “ 24a is 
N.Y .0.6p.c.certif? 83. ... 
1M. 7p.c.’64--2-<« 
* ponds 1876 .0-.104 
N.Y.&E,.1 M. 7 p.c.’67 ---- 
a 2 M. 7 p.c.’64 ---- 
s 8 M.7 p.c.’85---- 
6 4 M.7p.c.’80 80 
5 M.7p.c.’83---- 
conv.7p.c.’62---- 
“ Tp.c. 71---- 
"15 


2d 


67] 


. F. 75 -------- 

, & H.1 M.7p.c.’73 100 

N.Y; 2M. 4 p.0264--n- 

3 M. 7p.c.’67---- 

MISCELLANEOUS :— 

Del. and Hud, Canal-..... 

Penn’a Coal Co, .--.-.--« 
Pacific Mail 8.8. Co... 99 





ohn 
, eo 
106 om 
100 100 
cos 
8 86 
99 98} 





Th.16. F.17, Sat.18.M.20. Ta.21.W.22. 
FPepeRAL Strooxs:— é 
U. 8. BORA eR tage Co SoA 
U. 8. Se gece) BOK QUE acces 
Uz 8. dninat (Tae letiens’ puhel’ abide 
U. 8. 893 — 90 90 «89 
U. 8. SW. Oe... = 
Bs B. Ge, 1008 «cee ninco once Pon! ST ay hh ees 
U. 8. 68, 1867 ..... .... ree Ce ea 
UB 6a, IEGB 5... cove cose ect, nok J ae: Se 
Srate Stocks :— 
California 76 -....-... Te  ntew eee, tee, | Oe 
GORE OP ain ivancatncen ‘ce mat. eieh° esneh ibe 
Illinois Coupon bonds 81 -..- 79 ---- 794 794 
* Canal bonds. 79§ 178 18. scene cose dhee 
iS St eee anne, cove © pent, aoe 
PE OO ccncwcaseuse. WOR eave. some. WE tues 
Louisiana 68 -.........--- a ee ey 60% 
ps | See ngpinei . Cesinas’ Pabaalbel sae Deda 
oe | ae eaae mene eee ence cece once 
Minnesota 86 ........---- 7 7 ee ee 
Missouri 66 .......... 424 424 424 42 424 42} 
Do. iss, toH.&St.J.R. 49 49 40 49° ..- 2... 
Now York 68, 1866....--2 occ --ee sees cane cone 
North Carolina 68-... 60 <--- ---- 985 ---- ---- 
Bouth Carolina 68.--.---- ee ae ae ee 
OE SES Pree 
Tennessee 68,1890.... 43 434 434 484 -.-. 44 
Virginia 6s........... 504 ---- ---- 50 60 50 
RAILROAD SHARES :— 
Buitalo & State Line --.-.-.. ah leet > aia saan 
Chicago, Buri. and Q. 624 61 61 61 61 604 
Chicago andgRock Isl. 56 4g 5G AG AG 4G 
Giev., Cok. amd Oitcsiccce  ccce UM cece OE nce 
Clev, and Pittsburg -. 164 16 164 160 cece even 
Clev. and ‘Toledo..... 388° 374. «37% «87S 374 B74 
Ok, SMO, OBE WOMkses.. nnn coon, BE  <ove wuge 
Galena and Chicago... 69} 68 685 ---- ---- 68% 
liudson River ......- 39 39 ---. SO anne oone 
lilinois Central (scrip) 6347 63 63 65 624 ---- 
Michigan Central .... 534 62 5384 53 53— 53% 
M.8. and N.I. guar’d, 41g 40, 41 40§ 2. = 
M. 8, and N. I,....... 21 ~--. 205 206 Ws 20§ 
Mil. and P. du Chien - 22 21 21 20g We 21 
M.and P.duC.lstpref. 780 77 enne sane anne --0e 
M. and P.du O. 2d pref. .--- a ee ee 
New Jersey ----.- Se a 
New Jersey Central. ..--- eres nese ence eee ence 
New York Central... 833 82% 834 83§ 834 83% 
Aire Se 36 35 36 3d$ 35¢ 355 
a na 538 56% 573 57 67 56g 
Erie Assessment Scrip---- 202 se02  ene- sere -n-- 
N. York and Harlem. 13 12$ ---- 123 123 12 
N.Y. and H.“pref.”. 31g 30 314 ---- 31 31 
Panama ......-------1]3 112% 113 onee 113 118 
Phila. and Reading... 874 ---- ---- 374 37$ 38 
RAILROAD BonDs:— 
Buit.,N. Y. & Hrie 1M..--.. 7 aie ane ene ule 
Chic. and N.W.1stM. 414 41 ---- sone ener LLL 
“ “ 2d M...-. oan 12 ae Se eee 
a) “ce B. | on aun 85 pene, ae 
Ol. & Tol. 8.F.7 p.c.’85 7  eaeb. sme . See 
Chi., Bur. and Q. 8 p.c. 04 944 ace -n0- 
Chi.and R.1I. 1st M.’70---.  ----  ---- ener enne 
D.L.é¢W.1M.8p.c."71-5101 9 ee wee weee eee 
os 2M.8p.0.81 s--- -n-- eens eee weer none 
GalandOh.1M.8p.0."68-..- ---- ---- --- ---- 103 
« 2M.8p.c.’75 ee 
Hann. & St.J.1M.86.- wees sere eee sone 
Hudson R.1M.7p.c..69---- ---- ---- ---- 107 








The following are the closing prices in the 


London Market on the 4th January: 


United States 5s, 1874 ---..------- ecceresceee 69 tO 70 
Virginia 66 22. s.20 cone cece cone cone nn ence coe -47 * & 
Erie shares, ex assessment scrip----.--..-.-. 274 “ 28% 
Erie shares, 7 per cent. preference ....-....-. 46 “ 48 
Erie shares, assessment scrip -------- ---- ---- | aa 
Illinois Central 68, 1875 -...---- -------.--X.¢. 78 “ 178 
Illinois Central 7s, 1875 -...------------------ 78 “ 80 
Illinois Central $100 shares, $80 paid, dis. -...53 “ 65 
Illinois Central, all paid .... ----------------- -- “ -. 
Michigan Central 88, Convertible, 1869 -...... 18 “ 82 
Michigan Central Sinking Fund bs, 1832.x.0c.78 “ 80 
Michigan South. and North. Indiana 78,1885. -. “ -. 
New York Central 6s, 1883 .... ---- ---- ------ is “ 80 
New York Central 7s, 1864 .----------------. 85 “ 90 
New York Central 7s, 1876 -.-. ---.---- ------ 8 * 90 
New York Central 7s, 1876 --.-----.--.-----. 8 “ 90 
New York Central $100 shares ---.---.------ oe. * 72 
New York and Erie 7s, 1867 -------- ----.---- s-* @ 
New York and Erie, 2d mort,, 1859 -..... x.c. 88 “ 88 
New York and Erie, 3d mort.,’83,assented “ 75 “ 80 
New York and Erie Bonds, 1862,’71,’°75---.- -- “ -- 
New York and Erie shares assented LeowGule’ Sie @ * 2s 
Panama, 1st mortgage 78, 1865 --......-..-... 95 “ 100 
Panama, 2d mortgage 78, 1872.-.- ..-. ---- x.c. 95 “ 97 
ee eng 3S ee 80 “ 85 
ennsylvania Central 2d mortgage-......---. 78 “ 82 
Penusylvania Central $60 Shares .-..-.-...... 28 “ 380 
Philadelphia and Reading $50 shares......... -- “ 18 
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Share and Money Market. 

The share market the past week bas been 
buoyant, with a very active movement at the close. 
The early passage of the Treasury Note Bill is 
row regarded as certain, the inevitable effect of 
which, for the present, must be to stimulate prices, 
whatever may be the final result for good or evil. 
It seems probable that they may be made legal 
tender, though we trust that such may not be the 
case. Such a declaration will, in the end, be 
found to be wholly inoperative, as values depend 
upon qualities very different from legal enact- 
ments, which can no more sustain Treasury Notes 
at par than they can the bonds of government 
now selling at 90. In other respects, affairs have 
a cheerful look, Exchange has fallen nearly to 
par. Gold is only at a slight premium, although 
the issue of Treasury notes may increase the 
price. It is now selling at about 2 per cent. pre- 
mium. 

The Morris Canal and Banking Company bas 
declared a semi-aunual divideng.of 5 per cent. on 

e Preferred Stock, payable February 4th, at the 
office of the company in Jersey City. 

The interest on the lst mortgage bonds of the 
Hudson River Railroad Company, due Feb. 1, 
will be paid at the Treasurer’s office. 

The joint Boards of the Delaware and Raritan 
Canal and the Camden and Amboy Railroad and 
Transportation Companies, have declared a divi- 
dend of 5 per cent. payable on the 21st inst, 





Providence and Worcester Railroad. 

This company is a consolidation of two com- 
panies of the same name chartered in 1844 by the 
Legislatures of Massachusetts and Rhode Island 
with authority to construct a line between Provi- 
dence and Worcester and to consolidate them- 
selves into one corporation, which was effected 
November 26, 1845, The company was also au. 
thorized to purchase the Blackstone Canal, be- 
tween Providence and Worcester, and the road is 
located on the bank of that work as far as practi- 
cable. The construction of the road was com- 


menced in 1845, and the southern portion of the 
line opened for business Sept. 27, and the northern 
portion Oct, 20,1847. The line for about 41% 





miles out of Providence is common to this and the 


Boston and Providerce railroads, The two com- 
panies own one-half each of the passenger station 


at Providence. The length of the road is 48.41 
miles. Cost of road and equipment, $1,698,991. 
Capital stock, $1,600,000. Bonds outstanding, 
$147,000. 

The receipts of this road {or the fiscal year 
ending Nov. 30, 1861, (the details of which were 
given in a previous number, ) were.. .$308,228 03 
And the expenses were............. 168,781 13 


Earnings after deducting expenses... $189,446 90 
Deduct interest paid on bonds during 
the year .... 2... .. «+. $10,880 92 
Less interest, dividends, 
etc, received eee seeeee 





5,652 83 





5,158 09 


Net iscome for the vear ane $184,288 81 


Cash received from sales of stock.... 89,800 00 
* - “s Jand..... 6 25 
Dividends unpaid ......-. .... ..... 541 00 


Materials on hand November 30,1860 83,461 07 
Notes on hand ” " 5,746 00 


Cash i" 88,745 80 


CC eee 
Accounted for as follows, viz : 

Dividends paid Jan. and July, 1861.. $128,000 00 

Bonds paid 2... .00. cece seee seers se 68,000 00 


a) te 


One new locomotive .........eece-.. 8,250 00 
Materials on hand Nov. 30, 1861 .... 41,948 88 
OLEB: is «+ cave coselcess delve suse vege: UFTaPee 
Cash arid cash items ............... 65,644 05 





$302,588 93 

Compared with the previous year, the gross re- 
ceipts show a decrease of.... .... .... $85,360 85 
With a decrease in expenses of....... 27,084 03 





Makivg the decrease in net earnings... $58,326 82 

The directors are happy to be able to show that 
notwithstanding the reduction in the business of 
the road, both in its passenger and freight depart- 
ments, consequent upon the stoppage in part, and 
for a portion of the time in full, of many of the 
mills on its line; also a considerable reduction in 
the freight tariff which it was thought advisable 
to make, and which has been in operation since 
April 1st, still the earnings of the road, after pay- 
ing its current expenses, have been sufticient to. 
give liberal dividends to its stockholders. During 
the same time the road and equipment has been 
fully maintained. More than five miles of new 
track have been laid ; 8,000 new sleepers put in ; 
2 locomotives rebuilt ; a new bridge over Roger's 
pond, and a new turn-table at Worcester, have 
been constructed ; and to the equipment of the 
ro@ have been added a new locomotive and 10 
new merchandise cars: also 40 additional coal 
cars are in a condition to be finished at short no- 
tice whenever the business of the road calls for 
them. 


GeneRAL Srarement, Nov. 30, 1861. 
Construction .... .... seee sees oe 02 $1,486,175 63 


CREE evctisaerwons neugderas eee 148,923 08 
Locomotives .......+ ssccee veces 118,892 46 
Materials on hand .. .... .... ..... 41,948 88 
SIE BR) Ce ee 5,746 00 
COG 5550 000s. hese Kes TH se cpeicey a 65,644 05 





$1,812,330 00 
Capital stock .... .... 20. «0+- «++ $1,600,000 00 





Bonds outstanding ............-.. 147,000 00 
Dividends... yee cess ce sees cess. 65,880 00 
$1,812,380 00 


The equipment of the road consists of 13 loco- 





motives; 14 first class and 4 second class passen- 





a ee 
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ger cars; 69 eight wheel and 46 four whee) mer- 
chandise cars, 58 lumber and 145 coal cars. 

The following statement will show the cost, 
earnings, expenses, etc., yearly since the opening 
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* Interest on assessment of share capital paid 
up to Oct. 20, 1847, amounting to $6 per share, 
or $66,000 in all. + Also a stock dividend of 40 
per cent. + Eleven months’ operations, § In- 
cluding $44,468 paid for accident which occurred 
in August, 1853. 


The office of the company is at Providence, R.I. 
The officers are : 

President—Earu P. Mason. 

Treasurer—Joun R. Batcu. 

Superintendent—Srrpruzn H. Tasor. 





Railroad EKarnings--Weekly. 
The earnings of the Galena and Chicago Rail- 
road the 2d week in Jan., 1862, were. .. .$26,731 
Bike EE cncnss cences evcnpe soe concen se MEE 


PROOGRED iiss cece coed sc dsdnus tee 
The earnings of the Cleveland and Toledo Rail- 


road for the 2d week in Jan., 1862, were. . $25,187 
DE SEE a one aiecs: cope 0960.0 on nase 0 be eee 


DUNG: . cdcc suse doce sad cane 

The Milwaukee and Prairie du Chien Railroad 
earned for the 24 week in Jan., 1862.$19,719 86 
REE cede ts Sedicos vecete twabes Seem’ tn 
FROTORES. 20. ccccne s00e ccces nce e Oe 

The earnings of the St. Louis, Alton and Chi- 


cago Railroad for the 1st week in Jan., were: 
1862, 1861. 
+ sevees $0,673 62 $6,344 85 
9,063 61 11,989 14 
855 83 


Passengers .. 


Sundries 





Total.... .... .$15,552 56 

Total this month to 
date ........-...-$15,552 56 $19,189 82 
Total since Jan., Ist.. 15,552 56 19,189 82 
The earnings of the Toledo and Wabash Rail- 
road for 2d week of Jan., 1862, were .$20,460 61 
DO, AEST ccccs ccccee cocccs oo cccccce 13,168 19 


$19,189 82 


Increase.. eeee eceee eee eee «$8,294 42 








The earnings of the Toledo, Wabash and West- 
ern Railroad the Ist week in January, 1862, 


GOOG cae céde ahes cece sees ssce b60d ot QE ree OF 
EPSON cha bck thes eer eneemces 


Increase .... ....2- eseee- «- $8,678 12 


The receipts of the Grand Trunk Railway of 


Canada for the week ending Jan, 11, 
Were wooo eee eee eee Cees eee eee $84,940 22 
Corresponding week, 1861......... 59,874 98 


Increase. ...... ..2- sees «ee $20,065 25 
Total traffic from July 1st, 1861 . . .$2,132,267 40 
Corresponding period previous year. 2,107,557 08 


Increase... .... .++. «- eee. $24,710 32 


The traffic of the Great Western Railway of 
Canada for the week ending Jan. 17, 1862, was 
as follows : 


OMONOOE vnc d kde ncn. cownsareses:cces sQnUeee ae 
Freight and live stock ...... ..-...-. 45,189 59 
Mails and sundries ........ enae svcs See 


«++. $57,152 88 
Corresponding week of last year...... 48,679 03 


BRGQUOEEG fo ccc 0 6d> 000 cacwss SLOte OO 





The National Finances. 

The question that engrosses public attention at 
this time, almost to the exclus on of all otber mat- 
ters, is the Finances of the United States. Pam- 
phlets, public speeches and newspaper paragraphs 
are scattered broadcast before Congress and the 
public upon this vitally important question. 
Among these, the letter addressed to Congress, 
which we publish below, deserves especial atten- 
tion from the mass of valuable information it em- 
bodies, and the boldness of its propositions. It is 
understood that this letter was published at the 
suggestion of the Committee of Ways and Means 
in Cougress as an expose of their proposed policy : 
To the Congress of the United States : 


The undersigned respectfully appeals to Con- 
gress to inaugurate a financial policy, equal to the 
present and future wants of the Government. The 
failure to realize, in full measure, the true neces- 
sities of the Government, and to comprehend the 
nature of the contest with the rebellion, coupled 
with a natural d¥éad of meeting a popular proju- 
dice, against high taxes, has produced commerci 
distrust, ending in the suspension of specie pay- 
ments, Statesmanship must meet this uncalled- 
for emergency, by proper measures of relief, 

The country is full of wealth, and the resources 
of the loyal States are equal tosthe task of putting 
down the rebellion, without any diminution of 
material prosperity. The puerile and slovenly 
policy of the past, mut give way to bold and com- 
prebensive measures. Confidence will only be in- 
spired, by the certainty of a steady, and reliable 
annual revenue, and the assurance, that the folly 
of a direct tax, is fully admitted. 

Revenue is the foundation of public credit ; and 
this revenne may be always certain, and uniform 
in amount, when raised upon the vices, the follies, 
the extravagances, and the luxuries of society, A 
revenue of $220,000,000, annually, will cause a rise 
in the price of property, by adding to the volume 
of the currency, aud make money plenty. Money 
is now really plenty, from the lack of demand for 
the purposes of investment, and would at ouce go 
into active circulation, if Congress will only esiab- 
lish confidence, by a sound revenue policy. With 
$220,000,000 of actual annual income, our Govern- 
ment securities would at once float, und this Gov- 
ernment find a ready market for its bonds, An 
amount equal to one thousand millions,or two thous- 
and miilions, could be raised, if wanted, within the 
next two years. 

We base all our estimates on the population and 





wealth of the loyal States. The twenty-three loyal 
States have a free population of 22,881,746 per- 
sons, and an actual property $12,000,000,000,000, 
or more than $500 to each person.* 

The first point to be secured in the raising of 
revenue, is semplicity in the mode of taxation, and 
in the method of its collection. ‘These two modes 
are excise duties, and impost duties. Excises may 
all be collected through the United States mar- 
shals, without calling any new agencies into the 
field. The present system of custom-houses may 
be retained, but the expenses largely reduced. 

The United States can raise annually, by excise 
duties, on the articles named below, the sums fol- 
lowing, viz: 

Malt Liquors 
Cn, BEES ES 
errr ae 
Te ... 10,000,000 
Duty on Bank Bill 10,000,000 
Hotel Licences ..............-.++-. 5,000,000 
Railway, Engines and Cars.......... 5,000,000 
Hacks and Carriages .... 5,000,000 
$115,000,000 

Other sources of income may be readily sug- 
gested, but the above serve as an indication of the 
chief sources of revenue by excise. 

By duties on imposts, the tollowing sums may 
be raised on the articles named below : 

SE «.nnad ane getese dccnns gecues «nba 
CED cs.dn vond-eged Chee cobs cade cceey Soe 
Sugar and Molasses 20,000,000 
ee nichomemiaiaaee 8,000,000 
Tobacco « sees. - 14,000,000 
Oe Pee Aye .-- 7,000,000 
On other imports . « seee «. - 90,000,000 


$20,000,000 
60,000,000 
10,000,000 


105,000,000 


Er OE 


The income from a tax on bank circulation will 
be temporary, as this will gradually disappear as 
the national currency takes iis place. But it can 
easily be supplied by a duty on newspapers, and 
an additional tax on railway passengers. 

In 1860, the quantity of malt liquors, produced 
in this country, was eyual to 3.28 gallons to each 
person, free and slave, or 103,244,075 gallons. 
Add to this 3,345,031 gallons of bear and ale im- 
ported in 1860, after deducting the exposts of 
200,016 gallons, and the consumption of malt 
liquors, was 106,389,090 gallons, or 3.39 galluns to 
each man, women, and child, free and slave, in the 
United States in 1860, Allowing a consumption 
of only 3.28 gallons each, to the population of the 
loyal States, and the consumption will be 75,087,- 
079 gallons. The slaves consumed but little in 
comparison with the free whites; and the actual 
consumption, in the loyal States, was more than 
that above supposed, probably four gallons, to 
each person. An excise duty of thirty cents a 
gallon will yield a revenue of more than $20,000, - 
000 annually. 

The production of distiiled spirits in the United 
States, in 1860, was 85,861,412 gallons, of which 
22-27th parts, or 69,969,284 gallons was consumed 
in the loyal States. An excise duty of eighty cents 
per gallon will yield a revenue of more than $50,- 
000,000 annually. 

Some may exclaim, this’ duty will check con- 
sumption by raising the price. So far from this 
being a evil, it will, on the contrary, if such shall 





* The population of the twenty-three loval States, 
in 1860, was 22,328,136 persons, including in this 
number 432,685 slaves, leaving 21,895,451 free 
persons in 1860. This number has since increased 
to 22,881,746 persons as the free population of the 
loyal States. The valuation of these loyal States, 
in 1860, was $10,900,758,009. The rebel States 
had only 5,581,639 free persons in 1860, with 3,- 
520,116 slaves, and a valuation less than half that 
of the loyal States, including the high valuation 
fixed to slaves as property. The material re- 
sources of the loyal and rebel States, are in the 
proportion of 22 to 5, 
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be its effect, be a vast public benefit. But we 
have no belief that the price will sensibly effect 
the consumption of liquors, or of tobacco. In the 
British Isles in 1860 the duty on liquors was rais- 
ed, and yet with an excise duty of $2.42, per gal- 
Jon, in that year, there was a falling off of pioduc- 
tion of only two and one-half millions of gallons, 
and a loss of revenue of only £297,384. 

War duties on tea, coffee, and sugar, will proba- 
ble diminish consumption at first, but with the 
increase of currency, will follow an enlarged de- 
mand for al] articles of luxury. The following 
table gives the quantities imported of certain ar- 
ticles named in 1860: 


ELLs Wines dices vaeeree 
EE ee 
NE gies sa Sh ventea <6 kee 
NNN as Sticscs vene co 


ee occe- 26,228,277 Ibs. 
eos. - 180,908,555 “ 
ooo. .685.879,795 ** 
--. 81,000,000 gals, 


ed a 7,620,010 

Wine in bottles......... 2,505,942 * 
oe, PE an 2,616,555 ‘* 
UOT NN a6 5.d'k nine achand 3,683,341 ‘* 
GUERIN fo wang oc4 eclne: «aveirwass 148,466 ‘ 


In 1861 there was an increase in the quantities 
imported, over those of 18€0, of all the above 
named articles, 

In England tea pays a duty of thirty-four cents 
per pound, aud yet the quantity used in 1860 was 
76,816,394 Ibs., three times as great as that con- 
sumed in the United States, thongh our popula- 
tion was 31,429,891 persons, while that of the 
British Islands, including soldiers and sailors, was 
but 29,334,788. A tav of thirty cents per pound 
ou tea, ten cents per pound on coffee, four cents 
per pound as au average on sugar, will yield a 
revenue equal to that estimated above, allowing 
for a falling off of 5-27ths on account of the re- 
bellion. 

We are not without examples to guide us in 
this particular. The British Government collects 
annually, from a population of 29,429,891 persons, 
a revenue varying from $250,000,000 to $360,000, - 
000. The following table, shows the revenue of 
the United Kingdom for 12 years, from 1849 to 
1860 inclusive: 


ROAD 6 wins nyes cess sens cess 6600 sone £52,951,748 
BD ceed cach, shea veee carn peesionts 52,800,880 
TSB ..cee cove ccccce coccce cove cece 52,233,006 
1862 ...c00e vee cece ccccce coce 58,820,071 
IBBS . ccs cece cove cece cece cocc cscs 04,480,044 
1854 2.000 soos seocee cocece ccce cece 56,637,182 
TSB . ccc cove ce ee eeee cece cece 63,764,605 
1856 2.20. coos cece cove coce cove ccce $2,010,088 
TOD? 2.3 oe ccc ccce cece 10,890,348 
BIO i stiec noes odes seus seoeesecrgess 67,286,995 
SOOO ccnes 6006 sete as ee cece cece 68,090,053 
NBEO . 0006 cece cves cece sees coce cove - FA eOt mee 


The chief sources of income of the Brisish Ex- 
chequer are custom dues on a few leading articles 
of luxury, excise duties on spirits and malt liquors, 
stamp duties, and income tax. To encourage 
manufactures, raw material that enters into pro- 
duction comes in free, or nearly so. Cotton, in a 
raw state, was formerly taxed, coming from for- 
eign countries, with the design of stimulating its 
production in the British West Indies, but this 
policy was finally abaudoned. 

The following table shows the chief sources of 
reven: e to the British Government for the last 12 
years : 

Excise, 

£ 
13,985,363 
14,316,083 
14,442,081 
14,835,072 
16,537,724 
16,129,843 
16,389,486 
18,673,777 
17,472,000 


Customs. 


£ 
1849, 20,686,921 
1850. 20,442,170 
1861.20,615,330 
1852. 20,551,542 
1853. 20,902,734 
1854. 20,777,814 
1855. 20,987,752 
1856. 28,618,374 
1857 . 22,464,358 
1858. 24,091,999 


Prop. tax. Stamp. 
£ £ 
5,408,159 6'867,548 
5,383,086 6,558,332 
5,304,923 6,385,652 
5,509,637 6,761,634 
5,688,171 6,975,416 
8,656,025 7,078,604 
13,718,185 6,805,604 
16,028,421 7,268,271 
15,137,996 7,643,092 
18,480,672 7,591,187 7,996,342 
1859. 24,824,578 20,823,727 6,077,105 7,976,981 
1860. 23,032,394 19,069,000 13,901,816 8,285,257 


The following table gives the sources from 





which the excise duties, were derived tn Great 
Britain in 1858, 1859 and 1860: 


1858. 1859. 1860. 
£ £ £ 

Spirits.. .... .... 9,188,842 10,000,191 9,702,807 
Malt liquors..... 5,292,642 6,852,468 6,383,147 
Licenses........1,486,892 1,464,575 1,462,821 
Paper ..........1,281,028 1,451,264 =... 
Hops........... 416,478 462,881 pans A hi 
Railways....... 839,596 359,912 ....... 
Stage carriages... 125,016 127,673  ..... 
Hackney coaches. $2,129 86,203 a 
Game certificates. 12,228 13,047 renee 
Race courses.... 5,771 6,238 pe ye 


The table below gives the leading articles on 
which custom duties were collected, and the 
amount of revenue received therefor: 


1858. 1859. 1860. 

Duty coll’d, Duty coll’d. Duty coll’d. 
aa aes £5,186,171 £5,408,924 £5,444,167 
Sugar...... 6,223,483 6,271,103 6,094,073 
Tobacco.... 5,331,521 5,483,463 5,529,399 
Spirits ..... 2,245,607 2,462,112 2,641,439 
Wine .... 1,827,087 1,928,302 1,176,103 
Coffee...... 442,120 431,361 445,999 


Allowing the same ratio of consumption of lux 
uries to each person, in the United States, as in 
the British Isles, and the estimates of income given 
in the preceding pages, will be found short of the 
actual facts—the population of the loyal States 
being estimated at 22 881,746, that of the Briti8h 
Isles 29,334,788 according to their census of 1861, 
A stamp duty of five cents on each bank note put 
in circulation, will give $10,000,000 annually. The 
bank circulation bas averaged about $200,006,000 
for the last seven years, Of this amount, about 
oue-fourth has been in rebel States. Of the $150,- 
000,000 of bank circulation in the loyal States, 
the amount is redeemed every three months in the 
Northern States, and the number of bills required 
by the banks, to maintain this $160,000,000 cir- 
culation, is equal to twice that sum, or $300,000,- 
000. But if we estimate the amount at $200,000,- 
000 in the loyal States, and the average value of 
each bank note, of the denomination of $5, $10,- 
000,000 of revenue may be derived therefrom. 

A doubt has been raised, as to the right to tax 
incomes, except on the basis of direct taxation, as 
provided in the Constitution of the United States, 
on white population, with the three-fifth rule, as 
to other persons. We think any attempt to raise 
an income tax in the United States would be both 
unwise and unnecessary, and that it would involve 
the complicated and burdensome system of assess- 
ments and collection, in each State and Territory. 

Our people must bear in mind, that taxation for 
the purposes of domestic war, does not exhaust 
the country like a foreign conflict, where the ex- 
penses must be gaid in coin, and there isa con- 
stant outgo of funds, such as Eogland felt in the 
Crimean war, and in the late struggle in India. 
A debt of $2,000,000,000 created to suppress the 
present rebellion, expended in the equipment and 
pay of men and the supply of munitions, would 
not be so exhausting to the country, as one-fourth 
of this sum, spent in a foreign war, like that of 
the Mexican war of 1847. 

A revenue once secured to meet the interest on 
our debt, Congress should at once retire all the 
mixed and complex securities, such as the 7.80 
loan notes, and notes ou short terms, and provide 
for only two classes. of government. securities. 
First, Demand notes, and Second, Bonds at six per 
cent. redeemable at the pleasure of the govern- 
ment atter twenty years, 

Of the demand notes $300,000,000 should be 
at once issued, receivable for all government dues 
and convertible into the 6 per cent. bonds, at the 
pleasure of the holder. in 1860, the average 
bank circulation was $150,000,000 in the loyal 
States, and the deposits were $100,000,000 more. 
These items, with the coin in daily use, equal this 
sum of $300,000,000. The demand notes will 
take the place of bank circulation, coin and bank 
deposits. The increased demand for currency 
consequent on the war, will require at least $300,- 
000,000 of demand notes in constant use, and 


ese. tes Will be converted into 6 per 
cent, bonds, as fast as they come into the hand 
of capitalists. In this way the floating national 
debt will be rapidly absorbed into long securities. 

The effect of this policy on the banks, it is not 
necessary to discusss. The bank managers look 
simply to the profits of their investments, and 
would gladly retain the vast advantage of their 
present circulation, which gives almost the exclu- 
sive right to borrow money of the public. Aman 
who takes a bank note practically lends that 


“amount to the bank, whose note he takes, and to 
which he gives credit and circulation. 


The government may fairly ask at this juncture, 
that the people of the whole country shall share 
the benefit of this circulation, with the banks, to 
the extent at least of the demand notes of the 
government, 

The banking institutions of the country as far 
as we can judge, are not disposed to divide their 
profit with the Government, but insist on the 
exclusive right to furnish a currency ; a demand 
not founded in reason or justice, and in their 
attempts to coerce the government, have thrown 
away their opportunity. The managers of the 
banks, from the nature of their employments, are 
as a general thing, selected from that class, least 
capable of estimating public questions. Bent 
solely on the purpose of realizing the largest pos- 
sible profit from their investments, bank directors 
are only required to know the present value of a 
security, and the mode of getting the highest rate 
of interest. Hence banks thrive, by creating con- 
stant fluctuations in the prices of property, and 
are interested to enlarge and curtail the volume 
of the currency, as often and as suddenly as 
possible. The history of banking in the United 
States abundantly proves this. 

The Government might safely transfer specie 
for the. people without charge, receiving it on 
deposit, issuing certificates therefor, payable at 
any of the public depositories. This system of 
exchange would aid the government in another 
method. It would draw specie from the pockets 
and hiding places of individuals into the sub- 
treasury, where it would safely await the call of 
the owner. These certificates would be readily 
transferred, while the specie remained untouched, 
and in this way $100,000,000 of gold would soon 
find its way, in the form of specie deposits, into 
the public strong box, and the certificates sold in 
the market as specie. 

Mr. Secretary Chase endeavored to bring about 
harmony of action between the banks and the 
Government, and to allow the banks the chief con- 
trol of the circulation if they would base their cir- 
culation on security, and that security the bonds 
of the Government. But the banks frankly said, 
we have no capital equal to this undertaking. 
Our capital is our circulation, which we borrow 
directly from the people, and the interference of 
the government with this circulation, by the issue 
of their own demand notes, without interest, will 
force the banks to retire from the field. 

The adoption by Congress, of Mr. Secretary 
Chase’s plan of currency, allowing private Bankers 
and the incorporated. banks, to issue registered 
notes, on the deposit of government bonds, might 
aid the public finances if the baaks would pay 
specie for their bonds. But during the suspension 
of specie payments this plan of the Secretary, can- 
not aid the government to the amount of a dollar. 

Congress, as the representative of the national 
sovereignty, has only to look at the true interests 
of the whole people, and by giving to the people 
a currency, based on the public credit, relieve at 
once the national treasury. The volume of the 
currency cannot be permanently increased by leg- 
islation. That depends on the laws of trade, of 
demand and supply. Currency is the medium by 
which exchanges are made; and these depend on 
the amount of transactions which take place in 
society. As capital will readily seize upon these 
demand notes for funding, in order to secure a 
regular income by the receipt of interest, the duty 
of Congress is a plain one, and their patriotism 
will be found equal to the present emergency. 





Wasuinetor Crry, January 16, 1862. 
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(*) signifies that the road is in the hands of receivers, (t) that the company isin default in itsint-rest, 8, F.,” Sinking Fund, “var,,” that the bonds fall due at different periods 








Description. 


Amount. 


Interest. 


Description, 


Description. 


Amount. 
Interest. 





Alabama and Florida : 
OTtgage ----- ---- -------- ===" 
teacet (guar, by Dir.)-------- 
Alabama and Miss. Rivers : 
State ( Ala.) Loan 
rigage 
teed Tenn, Rivers : 
Ist Mortgage convertible 
Mortgage 
‘va: Vie and Canada : 
t Mortgage 
A ro West Stockbridge : 
Albany Vity (8. F.) ---- -------- 
Androscoggin and Kenebec : 
Million Dollar Loan 
1,100,000 Loan 
tock, convert, (Coupon) 
Atlantic and St. Lawrence : 
Dollar Bonds (Conpon) 
Sterling Bonds (Coupon) 
City of Portland Loan (Coup.) 
Baltimore and Ohio : 
Maryland Sterling 
Mortgage Coupon 
a 


“ “ 
“ “ 
Balt, City Loan 
Bellefontaine and Ind. (1 Jan. ’60): 
1st Mortgage convertible 
2d Mortgage 
Belvidere Delaware : 
1st Mort. (guar. C. and A.) --.. 
24 Mortgage (do.)-...- ase 
8d Mortgaye (do )--- 
Black River and Utica : 
lst Mortgage 
Boston Concord and Montreal : 
lst Mortgage -...---.-----.---. 
2d Mortgage 
8d Mortgage Coupons -...-.-.... 
4th Mortgage Coupons 
Binking Fund 
Boston and Lowell : 
Mortgage ---. ---. ---0----- 002 
Boston and Worcester : 
Mortgage (plain) 
Mortgage (convertible) 
Buffalo and State Line : 
let Mortgage 
Income ¢ in ’59, 4 in ’62)--...... 
Unsecured 
Special Erie and North-East -. 
Barlington and Missouri : 
1st Mort, on 1st Division 
Cairo and Fulton (Mo.) : 
State (Mo.) Loan 
Cambden and Amboy : 
Mortgage 
Mort. (chgd from Ster!’g) 


Mortgage ---.---.--- 
Sterling (£210,000) 
Sterling (£225,000) 
New Loan (iss'd $337,000) -.... 
*Oatawissa : 
1st Mortgage 
Oayuga and Susquehanna : 
let Mortgage 
Central of Georgia : 
Mortga 
Central o 
lst Mortgage 
2d Mortgage 
Central Ohio: 
1st tfortgage 
lat Mortgage 
2d Mortgage 
3d Mortgage (8. F.).-.-.-----.- 
4th Mortgage (S. F.) ------.---- 
Charleston and Savannah : 
1st Mortgage (endorsed) --..-.-. 
2d Mortgage 
Cheshire : 
Mort. (1860, 63, "75, and "77) .--. 
Ohicago, Burlington & Quine ; 
Consolidated Ist Mort. (S. F.).- 
Consolidated 2d Mort. (8. F.) -.. 
Ohio. and Aur. Ist Mort........ 
Oh. and Aur. 2d M. (8. F.)..... 
Cent. Mil. Tr. 1st Mort. ........ 
Cent, M. T. 24d M. (Conv.) ..... 


870,000 
200,000 
300,000 
150,000 
200,000 
400,000 


100,000 
500,000 
500,000 
200,000 
200,000 
149,000 


590,000 


1,365,800 


510,000 
1,000,000 


786,400 
2,172,000 
813 











Chicago, Alton and St. Louis: 
1st Mortgage 
24 Mortgage ........--..-..... 
3d Mortgage 

Chic and Milwaukee : 
1st Mortgage (convertible) 
Real Estate.... .-..---- one oon * 

Chicago and Rock Island : 
lst Mortgage 

Chicago and Nerthwestern : 
Sinking Fund Preferred -...... 
lst Mortgage ....... o and 








2d Mortgage 











Cincinn., Hamilton and Dayton : 
1st Mortvage 
2d. Mor’ we beceee 
*Cincinn., Wilm, and Zanesville : 
1st Mortgage 
2d Mortgage 
3d Mortgage 
Income 
Tunnel Right 
Cleveland and Mahoning : 
1st Mortgage 
2d Mortgage 
8d Mortgage 
Clev., Painesville and Ashtabula : 
1st Mortgage 
We saccades sane oases 
Special (Sunbury and Erie) -..-. 
Convertible Scrip ........... — 
Cleveland and Pittsburg : 
1st Mortgage (Main Line) 
2d Mort. (M. L.) or Ist Extension 
3d Mort.(M. L.) or 2d Extension 
4th Mort. (M. L.) or 3d Extension 
Clev., Columbus and Cin. : 
1st Mortgage, Coupon .... --.-- 
Cleveland and Toledo: 
Junction ist Mortgage Ist Div.. 
Junction Ist Mortgage 2d Div.-. 
Junction 2d Mortgage .-........ 
Tol., Nor, and Clev. 1st Mort.... 
Tol., Nor, and Clev. 2d Mort, .. 
Junction Income 
C. and T. Income Mortgage --..-. 
©. and T. Income (convertible) 
C. and T. Income (convertible) 
C,and T. Dividend (convert.)-- 
C. and T. Income (convertible). 
©, and T, (8. F.) Mortgage 
Columbus and Xenia: 
Dividend (due 1860, ’61, 62, ’66) 
Connecticut River : 
Mortgage 
Connectic’t and Passump. Rivers : 
Teh TROND ocnc wans ener cnecas 
Cumberland Valley : 
1st Mortgage .... 
2a Mortgage ...........-.s0= 
Dayton and Michigan (1 Ap. ’60): 
Irt Mortgage 
2d Mortgage 
Dayton and Western : 
lst Mortgage 
OP eee 
Delaware : 
ee ee 
Guaranteed. once .ccn coos cn csce 
State Loan 
Delaware, Lackawanna and W’n: 
lst Mortgage 
1st Mortgage (E. Extension) --. 
TE DROUIN cnne ten cetewetnce 
Income (due 1862, ’65 and ’67 _. 
Detriot and Milwaukee : 
1st Mortgage (convertible) 
24 Mortgage 
3d Mortgage (convertible 
4th Mortgage (G. W. R. Rd 
Dubuque and Paeitic : 
New Construction .... 
Dubuque Western : 
1st Mortgage 
Eastern ( Mags.) : 
Income (due $75,000 annually) - 
2d Mortgage (convertible) 
3d Mortgage (convertible) -.... 
Ist M.(State)$75,000 a y’r after’ 65 
East Tennessee and Georgia : 
State, lst Mortgage 
Endorsed by State of Tennessee 
Mortgage (ordinary) 
East Tenneszee and Virginia: 
State, Ist Lien 
Endorsed by State of Tenness,. 
1st Mortgage (after State).... . 
Redeemable in Stock -......... 
Eaton and Hamilton : 
Ist Mortgage ....... Pcmedecsan 
Erie and North-East : 
Exchanged for Buff. and 8t. L.. 
Florida :— 
Internal Improvement (State) . 
Free Land, 2d Mortgage ...... 
Florida and Alabama : 
Internal Improvement (State) - 
Free Land, 2d Mortgage ..._... 
Florida, Atlantic and Gulf Centr,: 
Internal Improvement (State) - 
Free Land, 2d Mortgage 
Fox River Valley : 
Ist }dortgage ........... @ncesce 
2d Mortgage 
Galena and Chicago Union : 
lst Mortgage (3d Div.) Coupon 
1st Mortgage (8. F.) Coupon... 


© anne -no- = 

















2d Mortgage (S. F.) Coupon ... 


800,000 


800,000 


1,188,000 


1,165,000 
1,154,000 


509,000 


359,000 


1,173,000 


272,700 
250,000 


800,000] _ 
116,500) _ 


? 


-| 300,000 
2,212,000 


eTeTeTeded ateT | Interest, 














7 
7 
7 








1863 
1875 


101 
89 
88 


<-<2 
<== 
lames 


98 
100 


ocoe 





100 
103 
98 


*Great Western, Ill : 
Ist Mortgage (W. Div. 100 m.) - 
ist M, (E.D. 84 m.), 2d M. (W.D.) 
Old Sang. and Morg. Railroad - 
2d Mortgage 
Chattel (Equipment) Mortgage 
Hannibal and St, Joseph : 
Missouri State Loan (1st Lien) . 
Land Security 
Mortgage (convertible) 
Mortgage (not convertible) -... 
Harrisburg and Lancaster : 
New Dollar Bonds 
Hartford and New Haven: 
1st Mortgage 
Housatonic : 
1st Mortgage’ 
Houston and Texas Central : 
State (ist Lien) Loan 
Mortgage 
Hudson River : 
1st Mortgage 
2d Mortgage 
SED msds ened sabe ccunke 
Convertible 
Tilinois Central : 
Optional Right Scrip .......... 
Construction 
Construction .. 
Debeutnres 
Indiana Central : 
1st Mortgage (convertible) 
2d Mortgage 
Income 
Indianapolis and Cincinnati : 
1st Mortgage 
2d Mortgage 
Real Estate Mortgage 
Ind., Pittsb. and Ulev, (1 Jan. 60): 
1st Mortgage 
2d Mortgage 
Jeffersonville : 
1st Mortage 
2d Mortgage 
*Kennebec and Portland : 
lst Mortgage (City and Town)- 
| 2d Mortgage } 
| 8d Mortgage 
\*Kentucky Centr. (Cov. and Lex.) 
1st Mortgage 
Ist Mortgage 
2d Mortgage (convertible) 
3d Mortgage 
Guaranteed by Covingten 
Cincinnati (exchanged) 
Keokuk, Ft. D. Moines and Minn.: 
City of Keokuk, 20 years 
City of Keokuk, (special tax) .. 
Lee Connty, 20 years 
Keokuk, Mt. Pleas’t and Museat., : 
Lee County 
City of Keokuk 
Henry and Louisa Company’s.. 
Leigh Valley : 
lst Mortgage 
La Crosse and Milwaukee : 
1st Mortgage (Eastern Div.)-..- 
2d Mortgage (Hastern Div.) -... 
lst Land Grant (Western Div.) 
2d Land Grant (Western Div.) 
3d Mortgage (whole road) -.... 
Farm Mortgage 
Unsecured Bonds 
Lexington and Frankfort : 
Mortgage, due 1864, ’69 and 74... 
Little Miami : 
Mortgage (Coupon) 
Long Island : 
1st Mortgage ...._... Saree e 
Extension Bonds 
Louisville and Frankfort : 
Louisville Loan 
Ist Mortgage -..7 -.00 2202-200 
Louisville and Nashville : 
State (Tenn.], let Lien 
1st Mortgage --..--. Oo econ ew nnee 
Lebanon Branch Ist Mortgage 
Memphis Branch Ist Mortgage 
McMinnville and Manchester : 
State [Tenn.] ---..... 
Mortgage 
Mortgage 
Madison and Indianapolis : 
Mortgage 
*Marietta and Cincinnati : 
1st Mortgage [convertible] 
Bd Mortgage <0 enca actu ue 
8d Mortgage 
Sterling Income --.-..._. 
DOURGUND dees snee cctione 
Memphis and Charleston: 
State Tenn.] Loan 
1st Mortgage 
Memphis, Clarkesv. and Louisv. : 
State (Tenn,} Loan .......5..-. 


eee 























1,200,000 
661,000 
927,000 
170,000 


a oOo & Ast 


210,000 
125,000 


eTQaded aTeTstsd ont! 


- 
o- 


1,087,700 
1,785,000 


130,000 
1,300,000 


500,000 
175,000 


174,000 
248,000 


923,617 


1,100,000 
1,600,000 


910,000 
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Memphis and Ohio: N. York, Providence and_ Boston : Racine and Mississippi : 

State (Tenn.] Loan. ---- ...- ----|$1,340,000) 6 |.-..-. a=--|| 1st Mortgage................---| $331,000! 6 |.---.. ----|| 1st Mortgage (Eastern Division)| $680,000) 8 |...... ites 

Michigan Central : North Carolina: 1st Mo. (West’rn Division)| 757,000) 8 |...... was 
1st Mortgage Sterling -......... 467,489] 6 {1872 | 90 OUR cae seta cate cncdqune 2,000,000} 6 |---... ----| |Raleigh and ton : 
1st Mortgage St’g (convertible)-| 500,000) 8 |1869 | 98 || State Loan.-............-..-.-- 1,000,000} 6 |---.-. ----|| Coupon......---------e--------| 100,000)-.-/1862 |... 
1st Mortgage (unconvertible)...| 250,000) 8 |1860 | 96 | |North-Eastern (8. C.): Rensselaer and Saratoga : 
1st Mortgage (convert.) Dollar..| 2,598,000) 8 |1869 | 98 a 700,000) ...|------ ----|| Ist Mortgage......-...-..------|---+-----| 7 |1863 |... 
1st Mortgage (8. F.), convertible| 4,153,000) 8 |1882 | 944)| 2d Mortgage -.......-.........- 224,500) .-.|----.-|----| |Richmond and Danville: 

Mich. Southern and N’p Indiana: WOE BR cons wnicascoeebacens 35,910] ...|------ ----|| State (Va.) Loan (84 years).....| 600,000) 6 var, |... 
Michigan Southern, Ist..... .... 991,000] 7 |1860 | 87 | |Northern Central: Guarantied by State ........-.- 200,000) 7/1875 | ___. 
Northern Indiana, Ist..--...... 985,000} 7 |1861 | 88 || Balt. and Susq. R. R.(Coupons)} 150,000) 6 |1866 |-...|| Mortgage (Coupon) .........-.. 250,000) 7 |1859 |... 
Erie and Kalamazoo -.-~.-..----| 300,000} 7 |1862 |--..|| Md. State Loan (B, and Busg,) -| 150,000) 6 |---.-- oe | ie OO centigl Sneiiee 150,000) 7 |1860 |__. 
Michigan Southern, conv, ...... 67,000} 7 |1863 { 90 York and Cumberland 1st Mort.} 175,000) 6 {1870 |-...||Richmond, Fred, and Potomac: 

Northern Indiana, conv, -......| 123,000] 7 |1863 | 81|| York and Cumberland 2d Mort.| 25,000| 6 /1871 |-...|| Sterling (£67,000)..............| 324,006) 6 |1860 |____ 
Jackson Branch .......-.-...--- 130, 7 |1863 | 88]}| York and C, guar. by Baltimore} 500,000] 6 |1877 |----||Richmond and Petersburg : 

Goshen Air Line--............. 1,168,000] 7 |1868 | 83 || N.C. Contract..............-.. 292,300] 6 |1875 |--.-- OUPON nn. anne ene ence ence acee| 159,000)---/1875 | 
Detroit and Toledo.....--...... 611,000] 7 |1876 | 70 || Construction....-........-..... 2,086,500} 6 |1885 | 61 | |/*Rutland and Burlington: 

1st General Mortgage (8, F,).-..-| 2,850,000} 7 |1885 { 843] |Northern (Ogdensburg): Ist Mortgage... ... 26. ..-- ---- 1,800,000) 7 /1863 | go 
2d General Mortgage.........--| 2,465,000] 7 |1877 | 65$|| Ist Mortgage.......-....-..-...| 1,494,000] 71/1859 | 63}/| 2d Mortgage ....-........-.-...| 987,500] 7/1868 | _ 

*Milwaukee and Beloit : eS a eee 8,077,000] 7/1861 |...-|| 3d Mortgage wonng enepeneins reich’ fen Vee Tt 
0 TEE ire wth cttntws nent 680,000} 8 |--.... ..--| |North Missouri : Sacramento Valley : 

Milwaukee and Chicago: State Loan (30 years)........---| 4,350,000) 6 |------ -we-|| 1st Mortgage...........---..-..| 400,000/10 /1875 | __ 
DE IRR cen cdnc encase cone 400,000} 8 |...... .---||North Pennsylvania : 2d Mcrtgage ‘ ---| 329,000/10 1881 | 7” 
> “eet 200,000] 7 |..-... SSS | i eee ene 2,500,000] 6 |1875 | 54 | /Sandusky, Dayton and Cincinnati: 

*Milwaukee and Horicon: Chattel Mortgage 850,000|10 | ------ 70 Mortgag 1856 | 
SO a 420,000) 8 |...... --..| |Northern (N, H.): Mortgage ... 1866 | 
EN PTET eee 600,000} 8 |...... .---||_Mortgage (due 1860, ’64.and°74)| 219,500|---/Var |.-.-|| Mortgage 1875 |... 

Milwaukee and Prairie du Chion: Norwich and Worcester : Sand’sky, Mansfield and N’wark: 
1st Mortgage (Conpon)....... --| 2,556,000] 7 |1891 | 87]]| Mass. State Loan ......-......- 400,000) 6 |1877 j-..-|| 1st Mortgage...........---.----| 1,290,000) 7 j1866 {____ 

Mississippi Central : Mortgage ..0- --2- essen cwen once 205,800| 6 |1860 |....)/3aratoga and Whitehall : 
let MOUIBNES voce connccctoce dies 1,007,363] 7 |--...- ~---| (Ohio and Mississippi (O. and Ind.): lst Mortgage.............------| 250,000) 71/1858 |____ 

Micslestpgs Central and Tenn.: 1st Mortgage.....-. 202-0. ene 2,193,500] f |1858 |..../| 1st Mo e (R. and W. Br.) -.| 100,000) 71/1866 | 777" 
State (Tenn.) Loan.-............ 529,000] 6 |....-. ee ee 316,995] t |------ ----| Seaboard and Roanoke : 

Mississippi and Missouri: Construction. .... ......0- ---<-- 4,637,920] t {1858 | 17]| Ist Mortgage..........--------,| 800,000] 7 j1s60 | _- 
1st Mortgage (convertible) .-.... 1,000,000; 7 |.-.... ae | SR ea EES 8,591,185| t 1858 |...-|| 3d Mort; eeagadetedenbe, ta 76,000) 7 )1870 |---- 
2d Mortgage (8. F.) ....-...-..- 400,000} 8 |...... .---| Orange and Alexandria: Dividend Bonds utd Mpies jamie «wee| 80,000) 7 1856 | 777” 
Oskaloosa Division.........-.-. 1,425,000) 7 |--.... moon) | 106 MONARO. 8.55 heed cade ches 400,000| 6 |1866 |...-| |South Carolina: 

[SEE SS eae ena 7,000,000] 7 |-..... .---|| 2d Mortgage or 1st Extension --| 1,200,000] 6 |1875 | --.- PP TON 5 ws oath whos openws <.{| 187,000) 6 |1g68 | ____ 

Mississippi and Tennessee : 2d Extension Mortgage -.-. ...- 600,000} 8 1873 |-...|] Sterling....................--..| _ 183,333) 6 |1863  |77"~ 
Tennessee State Loan.........- | 98,000] 6 |1885 |....||Pacific (Mo,): Fn ER a 2,000,000) 5 |1866 |7- ~~ 
Mississippi State Loan......... 202,799| 6 |.--... -o«-|| State (Mo.) Loan............... 7,000,000} 6 |------ ----||Southern Mississippi: 

Tet MANN Dns cana nnan cin coon 171,000] 7 |1876 |....|| State Loan (S. W. Branch)-.... 2,800,000} 6 |------ ----|| 1st Mortgage........-...-.-.- --| 500,000)-.-) ot 

Mobile and Ohio: CONS UOEOR nce cone sven esanne 4,500,000| 6 |------ ----| |South-Western (Ga.) 

City (Mobile) Tax Loan-....... 6 i... _---| |Panama: 1st Mortgage........-...---.--.| 681,000)-.-/1875 | 
Tennessee State Loan.......... 3 eee --.-|| 1st Mortgage Sterling -......... 1,250,000} 7 {1865 {100 *Springtiold, Mi Vern and Pittsb. : 
Alabama State Loan ........... | eee -.-|| 2d Mortgage Sterling........... 1,216,000] 7 |1872 |--.. st Mo SIRES Shetek Rca aE 600,000). -.) | 
TE iin accnycsuesinbutacnutan 8 61-67} .-..| |Pennsylvania : 2d Mortgage ...........-.-.---- }000) ann) a. ens 
EAS REE 6 |1883 |....|| 1st Mortgage (convertible)...... 4,905,000| 6 |1888 | 934] |*Steubenv, and Ind. (P. C. and C.): 

Mississippi State Loan___-. | e---|| 2d Mortgage ......-......-..-.-| 2,319,000) 6 |1875 | 84 || 1st Mo Onnenanennee--------| 1,500,000] 7 |1870 | __ 
Montgomery and West Point: 2d Mortgage Sterling...........| 1,957,440] 6 |1875 {-.../] 2d Mortgage ... MELA 900,000) 7 l1865 |7-~~ 
Alabama State Loan ........... aid acdasasne ----|| State Works Bonds.....-...... 7,200, 5 |------ 783) |*St. Louis, Alton and Chicago: ° 

Mortgage (due 1860, ’63 and °65)- 000] 6 |var, |....||Pennsylvania Coal Company : Ist Mortgage.......-.....-.----| 2,000,000) 71) 1. 
MII clic crc srectcceker tea Sno 450,000} 8 |1866 {....|| 1st Mortgage... .... 2.22.22... 600,000} 7 |1861 {....|| 2d Mortgage ...... PLAC HL eH 1,685,000) 71) -00 |" 

Mvscogee: Penobscot and Kennebec: - 3d Mo e (Income) ......-.- 1,000,000)10T) i" 
ee ea Ae 249,000] 7 |-....- ..--|| Bangor City 1st Mortg.(Coupon)} 780,000] 6 |’74775) --.-| |St. Louis and Iron Mountain ° orn 

Nashville and Chattanooga: 2d Mortgage (Coupon)-... -.... 268,800| 6 |1876 |..../| State - BID ic <titindan cane 2,501,000) ..-} 0. 
Mortgage (State endorsed) .....| 1,500,000]-..|_..... ----||_ 3d Mortgage (Coupon)......... 156,600| 6 |1871 |-...|| St. Louis City Subscription -...| _ 500,000}...) 0 |-""" 
Chat. and Clev. Subsc. (endors,)} 231,000|-.-|-..... .---| |Peoria and Oquawka: St. Louis County Subscription -| 1,000,000)...) 0 jn" 

*New Albany and Salem: 1st Morig. (W.Ext.) convertible.| 600,000] 8 |1862 |-.-.|| junbury and Erie 2 
Crawfordsville ................ 175,000] 7 |...... ----|| 1st Morig. (E. Ext.) convertible.| 500,000] 8 |1878 |---|] Mortgage ............-...---...| 1,000,000] 7 [1877 
Ist Mortgage....-...------...--| 500,000/10 |...... ----| |Petersburg: Mortgage (half to State)....-... 300,000] & [75098)"""" 
ee SR a 2,235,000} 6 |...... ----||_ Mortgage (due 1863 to 1872) -...| 103,000} 7 |V@T. |---| |3yracuse, Binghamton and N. Y.: oes 

N. Hav., N. Lond, and Ston’gton: Petersb’g and Lynchb’g (S. Side) : 1st Mortgage Coupon..-........:| 1,400,000) 7 l1876 
pS ee SN 450,000] 7 |_..... e<--|| State (Va.) Loan (8. F.)-....... , 7 j------ ----||Terre Haute, Alton and St. Louis TPrP 
ND eicid nncusinte ense concwe 200,000} 6 |....-. «---|| 1st Mortgage (18597075) ...... 365,000} 6 |Var. |..---/| 1st Mortgage (convertible) .....| 1,000,000) 71)g979 ” 
OE SR ES TERME TIS: 100,000}10 |... «-.-|| 3d Mortgage (18627072) ...... 378,000} 6 |Var. |.---|| 2d Mortgago (convertible)... .. 2,000,000) 7thgs79 54 
ew Haven and Northampton: Special Mortgage (1865-'68)..... 000] 6 |Var. |.--.|| 1st Mortgage (Bel. and Iif,).....| 517,000} 71/1878 208 
Ist Mortgage... ----ese-e00----| 500,000|/--.|1869 |----|| Last Mortgage (1861 to 1869) -.. d 8 |var. j----|| 2d Mortgage (Bel. and Til.) ..-.. 000) Ttliseg |77** 
ew Jersey : Phila., Germant’n and Norrist’n : 8d Mortgage (Bel. and Ill,) .-... 1000)10i|1874 |7""* 
Company’s (various) -..--....--| 711,000|---|var, |1024]| Consolidated Loan -............ 274,800|---|------ ----| |Tennessee and Alabama: — 
ew London, Willim. and Palmer: Loan of 1842.........-...----.-| 100,000|---|------ ----|| State (Tenn.) Loan......-...--- 814,000) _..] 0 
SR LED LE) 500,000} 7t}...... .---| |Philadelphia and Reading: Terre Haute and Richmond: ager 
eS eee 300,000} 6f}...... nimel | MOEMOEO OS.T.) ccncpon inne aike 436,800] 5 |1867 | 913)! 1st Mortgage (convertible ..-... 230,000) 7 l1s66 
. Orl'ns, Jackson and Gt, North.: Mortgage (8. F.) .... .......-.-- 192,000] 5 |1880 | 88 |/Toledo, Wabash and Western: ene 
State (Miss.) Loan............. 255,000] 5 )6374’8|-.-.|| Mortgage (8. F.) -..........--.. 2,672.300| 6 |1880 | 92)) 1st M. (L.Er.,Wab. and S8t.Louis)| 2,500,000] 7tl1s65 | ., 
1st Mortgage rae 2,665,000] 8 |1886 |----|| Mortgage .-...-..........---... 3,103,600] 6 |1879 | 74 |) 2d M.(L. Er.,Wab. and St.Louis)} 1,000,000) 7+/18¢69 gt 
. Orl’ns, Opelous, and Gt. West.: Mortgage (convertible)...-....-| 3,586,500} 6 [1886 | 7 3d M. (L. Er.,Wab. and 8t.Louis)} 1,847,600) 7t/1891 
Louisiana State Loan ...-....... 641,000} 6 |_..... ----|| Lebanon Valley R. R. (convert.)| 1,500,000) 7 |1886 | 7 lst Mortgage (Toledo and Ill.)..| 900,000) 71/1866 |-§5° 
New Orleans City Subscription) 1,500,000) 5 | ...... .---| |Phila., Wilmington and Baltimore: *Vermont Central : 
lst Mortgage (8. F.)---......... 566,000} 8 |1889 |----|| Mortgage Loan -............... 6 {1884 1st Mortgage Coupon -.. 7/1861 | 4 
ew York Central: Improvement... .... ....-..... 6 2d Marsgage Coupon... 7 11867 if 

NAlbany Loan—Alb. and Sch’dy-| 127,000] 5 |1864 {101 ||Pittsburg and Connelisville : Virginia Central : 

State Loan—Sch’dy and Troy ..| 100,000] 6 |1867 | 90% Pittsburg Subscription. ........ ort., guarantied by State of Va. 6 |1880 85 
State Loun—Rochester and Syr.| _77,382| 54/1861 |----|| AlleghanyCo, “ = _W.J_. Mortgage (coupons) 6 1872 | g> 
State Loan—Roch., L. and N. F.| 298,000] 7 |1861 |1004}} Connellsville iain Mortgage, (coupons) ....-----.-| 926,000) 6 |188¢ # 
Stock Subscription............. 785,000] 6 |1888 | 944|| Mc’Keesport O° eeeetile Virginia and Tennessee: ss Sa 
Premium Consolidated Stock ..| 7,745,000) 6 |1883 | 944|| Baltimore Loan ................ State (Va.) Loan........ een 1,000,000) 6 |1887 
EE renee a 221,000] 6 |1883 | 944)| Cumberland Subscription...... 200, 1st Mortgage....-...------.---. 600,000} 6 }1872 “5 
New Convertible ......-....... 8,000,000] 7 |1864 |104]}| 1st Mortgage (Turtle Or. Div.) ~| 400,000} 7 |1890 |-se=|| 2d or Enlarged Mortgage .......| 1,000,000] 6 |1gsq 81 
ew York and Erie: Pittsb’g, Ft. Wayne and Chicago: Salt Works Br. Mort, due ’658~61} 208,000) 6 | var, 

Wwist Mortgage.............-.---- 8,000,000) 7 [1867 |1034|| 1st Mortgage (O, and P.) -...... 1,000,000] 7 |1865 |.---|/ Warren (N. J.): wenn 
, a eee eae ,000, 7 |1864 |102 || 2d Mortgaye (O. and P.).-...... 750, 7 1866 |.---|| Ist Mortgage.......-...........| 568,500] 7 |1975 
8d Mortgage (convertible) -...-- 6,000,000} 7 |1883 | 92 || Income (O. and P.) -...-...22.. 1,938,000] 7 [1873 | 62%/| Watertown and Rome: cone 
4th Mortgage (convertible) --... 8,729,000) 7 |1880 | 7 Bridge (O. and P.) ........-.... 207, 7 |1876 |---|] Mortgage (new bonds)..........| 800,000/ 7 |1880 
bth Mortgage -.....-...--..--.- 1,277,000] 7 |1883 | 70$|| 1st Mortgage (O. and L.)...._... 1,000,000] 7 |1872 |-.--|| Western (Mass.): -_—- 
Unsecured (convertible)........ 2,618,000] 7 |1871 | 60 || 24 Mortgage (O. and L.) -..._..- 380, 7 |1873 |---|] Gterling (£899,900).............| 4,819,520] § )687] 
Unsecured (convertible).......- 2,443,000) 7 |1862 | 55 || 1st Mortgage (F. W. and Chic.).| 1,250,000} 7 |1873 |----|| Williamsport and E Coad 
Sinking Fund. .-..-............| 2,193,000] 7 |1875 | 55 Real Estate (F. W. and Chic,)..| 498,000] 7 |1874 |----|| 1st Mortgage.................--| 1,000,000] 7 |1890 
ew York and Harlem : Mortgage, Consolidated Comp’y} 2,064,000) 7 |1887 |----|| Wilmington and Manchester : 56 

Wist Mortgage.........--.-------| 2,950,000] 7 |1873 {100 | |Pittsburg and Steubenville : 1st Mortgage............-----.-| 596,000] 7 |1866 
gd Mortgage .........-.--------| 1,000,000] 7 |1864 | 944|| Mortgage .... 2.22. ..2. 20 ---| 800,000] t |1865 |.---|| 2d Mortgage .......... wan----ne| 200,000] 7 lig7g | 7 
gd Mortgage ROVE EAIAIS PF 7 |1867 | 74 ||Potsdam and Watertown: Wilmington and Weldon: aoe 
ew York and New Haven: lst sore prea eenseeacennnnce| 800,000} 71|'64-74) -000}| Mo payable in England../ 443,555) 6 |iz 

NPlain Bonds, Coupon -.......0-| 912,000] 7 [1866 | 94 | Quincy and Chicago: Sterling, issued in 1868 .......-.| 144,500] 6 |1868 |°""" 
Mortgage Bonds, Coupon <se.0=| 978,000] 6 |1875 jeanei| 18t Mortgage.ncwncaeaennnennnnn| 1,200,000|-0-/1878 |«=«-|] Company's, endorsed by State.| 160, 6 [1873 I-"~ 
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Finances of the State of New York. 
ANNUAL REPORT OF THE COMPTROLLER. 


The report sets out by obsérving that, while 
our people will always submit cheerfully to taxa- 
tion for the simple purpose of Government, 
‘taxation to pay the expenses of profligate legis- 
lation will always cause discontent.” The con- 
dition of our State Treasury is healthy, in view of 
the novel situation of public affairs, 

Reference is made to our growth in population, 
wealth and prosperity as a nation, before the re- 
bellion broke out, and the uses which the present 
affliction may subserve. Our financial affairs 
could not have been in better condition to meet 
the test. In the patriotic zeal shown to sustain 
the standard of our country, New York exhibited 
an ardor that was without a rival in the history 
of the world. At the same time her credit was 
so sound that no difficulty was shown in raising, 
by loan, the three millions appropriated for that 
purpose, 

The Comptroller then glances at the several] 
funds of the State, wherein he takes occasion to 
express his approval of the present method of 
keeping the canal accounts. By the antiquated 
fiction of what is termed the General Fund, the 
canal revenues are already anticipated to the ex- 
tent of $4,455,130, including expenses of collec- 
tion, the discharge of old debts, interest, sinking 
funds of $540,130, and $200,000 for the support 
of the State Government. Were the canals 
actually to yield such an amount, the total State 
Debt would soon be paid, and no taxes would be 
needed during the process, but seven-eights of a 
mill to keep up the General Fund, and three- 
fourths of a mill for the School Fund. Should 
the Sinking Fund be provided for as 1.equired, the 
old canal debt will have been met by the Ist of 
October, 1867. After the discharge of that class 
of obligations, there is to be an annual appropria- 
tion of one million and a half to Sinking Fund 
No, 2, which will provide for the payment of the 
General Fund debt by the lst of Janurry, 1873. 
The whole revenues of the canals will then pour 
into Sinking Fund No. 3, to liquidate a debt of 
only four and a half millions, if held rigidly to 
their work in the meantime ; thus discharging the 
last dollar of State indebteduess by the Ist of 
January, 1875. 

If the annual revenues of the canals could be 
made to reach $4,000,000, with the additional aid 
of two-fifths of a mill tax, the same result would 
be reached in the same time, leaving a surplus of 
$100,000 in the treasury. 

A valuable table is annexed showing the growth 
during the past 20 years, of aggregate valuations, 
State taxes, and town, county, and school taxes. 
While the first has advanced, since 1842, from 
$620,676,346 to $1,441,767,430, the second has 
gone up from $619,684 to $4,505,523, and the 
third class from $3,626,794 to $15,000,000 in round 
numbers. It will thus be seen that the greatest 
advance has been made in the last; while private 
expenditures have doubtless risen in a still greater 
ratio. 

Reference is made to the increased taxation 
caused last year by the omission of former Legis- 
latures to provide rigidly for public demands as 
they fall due. But the supply bills, so called, have 
grown to be too formidable, as shown by the fol- 
lowing statement : 

Amount paid for the expenses of the 

Government proper during the last 

fiscal year, was ......... « eeeeee $1,891,155 98 
Amount paid for intr’st 

on the general fund 

debt, being the de- 

ficiency in the gene- 

ral fund debt (sink- 

ing fund) to meet 

the payment. ...... $330,964 47 
Amount paid for intr’st 
on Canal and other 
debts, chargeable on 
the general fund re- 


TENGE, 0 0clace «+... 84,289 28— 865,253 76 





Total eee ceeeee eeeeee «0+ $1,756,409 738 





+ ie 








The moneys applicable to the payment of the 
above expenditiires were the receipts into the 
Treasury on account of the proceeds of the 114 
mill tax, ($1,581,388 25); the receipts for per- 
manent revenue, $144,420 71; the State Prison 
earnings, $92,939 11; the balance in the Treasury 
on the 30th September, 1860, $82,968 90, and 
other miscellaneous items; leaving a balance of 
revenue in the Treasury on the 30th September, 
1861, of $53,750 51. 


GENERAL FUND—REVENUE. 
Balance in the Treasury Sept. 30,60 $82,968 90 
Amount of receipts into the Trea- 

sury during the year ending Sept. 


a, SHEE ob tines beds oboe cc ccccee 5,846,066 72 
Amount transferred from the School 
Fund for bonds for lands.... .... 141 00 


Amount of warrants drawn on the 
Treasury, remaining unpaid Sept. 


80, 1861 2.200 ccccce sees cee cee 458 69 


$5,429,635 31 

Amounot of warrants 

drawn on Treas’ry 

on acc’t of general 

fund during year. $5,344,479 07 
Amount transferred 

to School, Litera- 

ture and {other 





GR Slee kee 31,035 52 
Amount of warrants 
drawn, but unpaid 870 21--$5,375,884 80 
Balance Sept. 30, 1861...... $53,750 61 


STATE OF THE TREASURY. 
Balance on hand Sept. 30, 1860... $989,319 54 
Amount received for the last year 

from the several funds ........ 10,183,024 70 
Am’t of war’ts drawn but urpaid 458 69 


$11,172,802 938 
Am’t of war’ts drawn 
during the year..10,557,808 94 
Am’t of wart’s unpaid 370 21--10,538,179 15 














Balance in Treasury Sept.30, 1861 $634,623 78 


The balances due from the Treasury at that 
date were as follows: To the School Fund, $301,- 
735 44; to the Literature Fund, $39,587 50; to 
the United States Deposit Fund, $802 49; to the 
Mariners’ Fund, $1,334 57; to the General Fund 
Debt Sinking Fund, $251,000 02; to the General 
Fund Revenue, $53,750 51, with some other sums, 
the whole amounting to $657,785. Per contra, 
there is due to the Treasury from the United 
States Deposit Fund, $23,161 36, the difference 
between these being equal to the balance on hand 
at the 30th of September last. 

The estimated revenues for the current fiscal 
year are as follows: 

Three and one-eighth mill State tax, 

viz.: for support of Government, 7% 

mill; for canals, 34 mill; and tor 

public defence, 14g mill... .... ..-. $4,389,000 
Balance due from County Treasurers on 

account of the State tax levied in ’60 1,000,000 


Auction duty .. 2... 200 voce coves voce 75,000 
Salt duty ..... b anne qoas eee nase can Oe 
State Prison earnings ....,.......---- 100,000 


Arrears and interest on the non-resident 


ee, tee CEES ceeg sees 80,000 
Fees of the public offices .... .... ..-- 2,000 
Pedler’s licenses ........ ent er eee 650 
Tolls on Cayuge Lake Inlet .......... 70 
Interest on Treasury deposits. ........ 20,000 


Interest on Comptroller’s bonds of the 
City Of Naw York 2.06 cece sede cece 
Amount to be repaid for advances to 
the United States Government...... 1,113,000 
Balance in Treasury, Sept. 30,1861... 53,750 
Total .... sees coves occ $6,969,470 
The estimated expenses are $6,775,838, includ- 
ing $1,070,512 for completion of the canals and 
ome of the last canal loan; $1,699,111 
ba ance of the same from 1860; $1,250,000 for 


21,000 





seee cece 





redemption of Comptroller’s bonds ; $300,000 for 
tpayment of temporary loan; $500,000 for arms 
and equipments appropriated by the last Legis- 
lature ; $559,058, balance of appropriation for 
expenses of volunteers ; and $254,856 for various 
charitable institutions. 
The condition of the General Fund Debt Sink- 
ing Fund on the 30th September was: 
Balance from previous year. .......... $10,000 
Amount received from Treasury... ....2,312,1 26 
2,322,126 
Am’t paid from Treas’ry during the year 2,071,126 





Leaving a balance of ............ $251,000 
Which was applicable to the redemption of 
stocks loaned to the New York and Erie Railroad 
Company falling due during the year 1861, and 
supposed to be discharged. 

GENERAL FUND DEBT, 

The principal of the General Fund Debt is pay- 
able as follows : 

1861—( Stock due prior to 30th 


Sept., not presented) ...... $51,000 
SOON Ts 2y' Tadenacen vbee-eeae 100,000— $151,000 
cas sacece $900,000 | 1870....... - 700,000 
og ee 287,700 | 1875........ 900,000 
1865.........- 178,000 | At pleasure .2,258,082 
Pe ES 885,000 | On demand . 63,910 


1868.......... 942,961 — 
TE has \eaels 00's 6 00a. nnevine eel oat 
Less amount provided for..........-- 261,000 


Total General Fund Debt .... ....$6,505,654 


The contingent State debt amounts to $339,000 
and consists of stocks loaned to railroad com- 
panies, falling due, $170,000 in 1865, $100,000 in 
1867, $6,000 in 1876, and $1,000 already due, but 
unredeemed. 

The total canal indebtedness amounts to $9,- 
730,024, created under article 7, section 1 of the 
Constitution ; $13,200,000, created under article 
7, section 3; $642,585, otherwise provided for; 
and $2,500,000, created under article 7, section 
12, for the payment of floating debt. The canal 
receipts for the year were as follows : 

Peete COS CN ois 6-v0cete-<0-c00e0s $3,353,169 
From rent of surplus waters.......... 4,865 
Interest on current Canal revenues, etc. 44,594 


BOteh ios vs Svcs edids cece cece ocdgupeeeae 
Payments during the year. 

To Superintendents forrep’rs . $106,612 
To Contractors for repairs.... 260,995 
To Canal Commissioners for re- 

PAIES, CLC. oc veccce cove ce 224,957 
To Collectors, for salaries, etc. 
To Weighwirsters...... weeeee 
To Auditor, State Engineer, 

Clerks, Printing, etc. ...... 48,765—706,786 
Surplus revenue ...... .... ..+-$2,695,842 
The following is a 


RECAPITULATION OF THE STATE INDEPTEDNESS. 
Annual int’t. 





General fund debt... .... $6,505,654 $352,500 
CANAL DEBT. 

No. 1, under art. 7, sec. 1, 

of the Constitution .... 9,739,025 532,341 
No. 2, under art. 7, sec. 3, 

of the Constitution .... 13,200,000 782,000 
No. 3, under art. 7, sec. 10, 

of the Constitution .... 642,585 34,629 
No. 4, under art, 7, sec. 12, 

of the Constitution .... 2,500,000 150,000 
Contingentdebt ........ 339,000 

Total debt .......... $32,926,264 


The surplus revenues of the canals have been 
apportioned, as directed by the constitution, thus: 
Section 1..... ++. $1,700,000 
SUITE ‘ccna aut ecal sess ee 6oq¥ 5d | ee 
And the balance under section 8...... 645,842 


Total eee £268 48% CORE e aoe «0+ $2,695,842 


eee eee eee eee oe 


























SCHOOL FUND. 


The School Fund consists of $1,185,057 of 
State stocks; $356,309 of State bonds, and 
various other sums, as Bank stocks, bonds, etc., 
the whole amounting to $2,675,477. The receipts 
during the last year, including a balance of $127,- 
483 from the previous year, were $445,495, and 
the disbursements $347,508, leaving a balance at 
the 80th September, of $97,987. The revenue for 
the current year is estimated to be $327,181, and 
the payments $350,000. 


LITERATURE FUND. 


The capital of the Literature Fund amounts to 
$269,952, the greater part in State stocks. Esti- 
mated revenue for 1860-1 (including balance of 
$15,775) $58,990. Payments for ditto $42,124, 
leaving a balance to the present year of $16,866. 
Estimated revenue for 1861-2, (including $28,000 
appropriation) $43,799; payments, $42,500. 

UNITED STATES DEPOST FUND. 

The capital of this fund amounts to $4,014,520, 
mostly loans on mortgage. Payments for 1860-1 
(including balance), $371,953 ; revenue, $248,792; 
balance of indeptedness, Sept. 30, 1861, $23,161, 
which is a considerable reduction. . Eestimated 
revenue for 1861-2, $251,603; estimated pay- 
ments, $230,000, leaving a balance due the Trea- 
sury about equal to that from last year. 


OTHER FUNDS. 

The Tonawanda Railroad Company Sinking 
Fund amounts to $61,446; the Long Island Rail- 
road Sinking Fund to $3,411; the Mariners’ 
Fund to $11,335. The amount of the annuities 
payable to the Indians is $7,362. 


THE SALT SPRINGS AND AUCTION DUTIES. 


The receipts on account of the Onondage Salt 
Springs last fiscal year amounted to $66,290, 
which is a little in excess of the average for the 
last six years. The total payments were $63,500, 
also in excess. The auction duties amounted to 

75,319. 
The Comptroller calls attention to the evil prac- 


tice of County Treasurers retaining taxes in their] 


possession long after they have been collected. 
More than a million of dollars were due from 
these men on the Ist of October. It will cost the 
State fifty thousand doilars if this abuse is suf- 
fered to continue another year. To anticipate 
these taxes by temporary loans is expensive and 
inconvenient. He recommends the imposition of 
10 or 12 per cent. interest on all funds thus kept 
back. 

The one per cent. allowed to the Chamberlain of 
this City as commission is, he thinks, too large 
($17,846), and shouid be reduced. Attention is 
called to the difficulty of collecting taxes from 
Treasurers who become bankrupt; also to the 
outiay for prosecuting the geological survey of the 
State, which amounted last year to $13,703. 
Since 1847 the survey has cost $603,565 in all, re- 
turning as sales only $52,916, 

The claims of the militia of 1812 will be settled 
in the course of the month. 

Of the $50,000 authorized for the relief to the 
people of Kansas, $38,756 have been expended. 
The Commissions have declined to make any ap- 
plication of the balance. The Comptroller ques- 
tions the expediency of making such appropria- 
tions, though the present afforded some valuable 
relief, 

The new law respecting printing works well. 
In 1858 the State paid $120,423 for printing ; it is 
now done for $38,000 per annum. 


WAYS AND MEANS FOR THE FUTORE. 


Though the debt of the State has within two 
years been reduced from $34,140,238 to $31,726,- 
264, the sum of $1,770,000 is needed to meet the 
interest, toward which there is available from mis- 
cellaneous sources, $195,000, and from canal re- 
venues, $350,000, leaving $1,261,566 still to be 
provided for. This would-require a seven-eighths 
of one mill tax. To provide for the Canal Debt 
and interest, and to fill up the Sinking Funds, 
there must be raised $4,455,130. What the 
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canals fail to yield toward this must come from 
taxation. 

The Comptroller thinks it unjust to tax the 
people for any portion of the canal debt or its in- 
terest, and gives elaborate tables of earnings, etc., 
of the canals against the policy of letting these 
great works run down or pass into the hands of 
private interests. He also calls attention to the 
provisions of the law passed last Congress, provid- 
ing a direct tax of 20 millions on real estate, and 
recommends the Legislature to assume the collec- 
tion of the quota falling upon this State. : 

The estimates for next year are prepared with a 
view to economy in every department, The taxes 
will amourt to 214 mills, independent of war ex- 
penses., Those will be one-third lower than in 
1860. The sum of $522,496 will be required to 
meet land damages and deficiencies in the Canal 
Department for last year and the present. Esti- 
mated tolls for the present fiscal year, $3,781,540, 
which will meet sinking funds Nos. 1 and 2, and 
pay one year’s interest on No. 3, leaving a balance 
in its sinking fund of $221,540. 

The taxes for the next fiscal year, then, will be 
as follows : 

For the General Fund, % of a mill 

VICIQING, ORY: 0's 650: 454,200 case send $1,248,930 
*For the School Fund, 34 of a mill 

yielding, say .......-. --- 1,071,611 
For deficiency under sec. 8, art. 7, and 

to pay land damages, 3 of a mill 


ViClGiNG,. SOY 00 om: nnee <senenss Hansen 535,254 
*For interest and Sinking Fund on the 

$2,500,000 debt under sec. 12% art. 7, 

% of a mill yielding, say ...... ..+. 475,782 


Total 244 mills ... ............ $8,831,477 








* These two items are provided for by existing 
laws, 





Removing Ice and Snow. 

By law the steam railroad companies of Massa- 
chusetts are required to keep distinct accounts of 
the expenses incurred in clearing their tracks of 
snow and ice each year. The Worcester directors 
keep no such account, but include the charge in 
their ‘‘ road and engine repairs,” while the Provi- 
dence Company apparently lay aside $1,500 an- 
nually for a “fund for removing snow,” be the 
outlay more or less. The Western road has been 
put to sreat expense, some winters, in keeping its 
track open. In 1852 the cost was $2,848; 1853, 
$1,196, 1854, $1,910; 1855, $1,372 ; 1856, $16,260; 
1857, $16,040: 1858, $7,205; 1859, $9,809; 1860, 
$3,935; 1861, $10,362. Total cost in ten years, 
$70,927. 

The expense to the Lowell road for three win- 
ters past, in removing snow and ice, has been 
$4,705; Maine. $5,220 ; Eastern, $991; Fitchburg 
$7,383 ; Norwich and Worcester, $2,987 ; Worces- 
ter and Nashua, $6,067; Connecticut River, $5,- 
008 ; Nashua and Lowell, $2,118. 

The winter of 1857-58 was a good one for the 
railroads, as far as the obstructions of snow and 
ice were concerned ; the Norwich and Worcester, 
that season, reporting an outlay of only three dol- 
lars to keep its line free. 

The horse railroad companies are not required 
to keep any separate account of the cost of clear- 
ing their tracks, but the. Metropolitan directors 
state that they expended last winter $4,548 in re- 
moving snow from the streets. 





Salting Railway Tracks. 

On Monday evening, the 13th instant, a com- 
mittee of five members of the Select Council 
of Philadelphia, met for the purpose of con- 
sidering the subject of Sprinkling Salt on the 
streets by the different Passenger Railway 
Companies. The following evidence was taken : 


Professor Rogers, Professor of Chemistry in 
the Medical Department of the University of 
Pennsylvania, said that common salt was not a 
volatile. It would have a salubrious effect on 
the streets andthe atmosphere rather than 








otherwise. Salt and snow were apt to cool 
the air and render it more dry by condensing 
it and absorbing gases. A large amount of 
fluid matter might lie in the streets, through a 
mixture of salt and snow, but more moisture 
would not necessarily exist in the atmosphere, 
although salt and snow are colder than snow 
alone. ‘The temperatere of snow is 32. Salt and 
snow are more fluid than snow would be when 
softening, but the fluid is not in the least de- 
gree more penetrating. Salt and snow when 
melted, does not freeze again, whereas the 
latter, in an unmixed state, does. If we walk 
in water formed by salt and snow, there is no 
more chance of catching cold than by walking 
in pure water. Moisture from salt and snow 
is not likely to be retained longer than the 
moisture from snow itself. A person’s feet 
would remain moist a longer time, after being 
wet with snow water, than with the water of 
snow and salt, although the slush of the latter 
is colder. He did not think vegetable colors 
would be changed in a greater degree by an 
admixture of sait, than by pure water alone— 
it is perfectly neutral. The Professor was not 
positive whether it would affect leather more 
than mere snow water. He decidedly recom- 
mended melting snow by salt, and thus rapidly 
banish its damp and penetrating vapor from the 
atmosphere. He considered that its effect on 
the feet of horses was not injurious, and that 
it was far better for them to travel through salt 
and snow for a short time, than through snow 
slush for a longer period. 

Mr. Whitall, a school teacher, said that, 
from his experience, feet would dry slower 
after being wet with salt and snow than with 
snow water alone. He has taught children for 
twenty years, and finds they now complain 
more of cold feet in school than formerly, before 
salt was used in the streets. Could give no posi- 
tive statistics. Mr. Whitall argued much from 
his own constitutional peculiarity. He finds 
that the air of the sea shore gives him cold, 
and thinks that the salted air of the streets 
also has that effect on him. 

Dr. Malone agreed entirely with Professor 
Rogers. He had been a medical man thirty 
years, and thought that salting the streets was 
rather a healthful advantage than otherwise, 
inasmuch as it shortens the time of bad walk- 
ing and of damp atmosphere. Considers also 
that salt improves street mud as manure. 

Mr. Robert S. Taylor, President of the Se- 
cond and Third Streets Railway, stated that 
his road, with its branches, was twenty miles 
long, fifteen miles of which is paved. It uses 
four hundred bushels of salt in going round the 
track twice, each bushel 80 pounds. Last 
winter only eleven hundred bushels in all were 
used, and this winter less salt will be used than 
ever before. By employing workmen it might 
take two or three days to shovel snow from 
the rails of his road. His cars average sixteen 
thousand passengers a day, and on all the roads 
of this city a hundred thousand persons, or 
about one-sixth of the population of Phila- 
delphia. 

Mr. George M. Williams, President of the 
Tenth and Eleventh streets Railways, only 
used 400 bushels of salt last winter, and never 
has used more than 900 bushels in one season. 
He has employed thus far but sixty bushels. 
His track is seven miles long, and the tracks of 
all the railways within the paved limits of the 
city aggregate seventy-five miles. Ona track 
of seventy-five miles, after a fall of snow one 
foot in depth, there would be 11,800,000 cubic 
feet of snow. Estimating fifty cubic feet toa 
cart load, and eight cart loads to a day’s work, 
it would require 5,940. carts, ($2 a day), for 
five days, making a cost of $59,400, without 
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considering the price of scraping the track. 
The entire number of carts in this city is only 
about 3,900, and but few of them could be 
hired when needed. Among 800 employes on 
this road, not one has had diphtheria during the 
past week, although drivers and conductors are 
occupied sixteen hours a day. The deaths 
from diphtheria during the sanie period, in the 
entire city, have been only seven. The horses 
on the Tenth and Eleventh Streets Railroad 
have never been healthier than at present, and 
no noticeable effect has been perceived by 
splashing on harness leather or the paint of 
the cars. 

Mr. Scout, one of the Directors of the Fourth 
and Eighth Streets Railway testified substan- 
tially the same as Mr. Williams in regard to 
the expense and inconvenience which would 
attend the adoption of a new mode of clearing 
snow from the tracks, and the absence of dele- 
terious effects by the old method. 


The Committee then adjourned to Friday 
evening, 17th instant. 
i oenatiieenienenatl 


HE NEW YORK CENTRAL RAILROAD COM- 
PANY.—TREASURER'S OFFICE—A.Banxy, Jan- 
20th, 1862.-The Transfer Books of this Company will be 
closed at the close of business on Saturday, the first day 
of February next, and will be re-opened on the morning 











of Monday, the twenty-fourth of February next. 
JOHN V. L. PRUYN, 
14 Treasurer pro tem, 





RENSSHELAEE. 
POLYTECHNIC INSTITUTE, 
aS . MW. 2 


4 ke seventy-sixth semi-annual session of this well- 
known Institution for instruction in the Mathemati- 
cal, Physical and Natural Sciences, will commence on 
Wednesday, Feb. 19th, 1862. A full course in Military 
Science is now in progress, Graduates of the Institute 
find no difficulty in obtaining ver 
Civil, Naval and Topographical 


desirable positions us 
ngineers. The Annual 


Register, giving full particulars, can be obtained of Prof. 
Cuantes Dnowns, Director. 
612 N. 8. 8. BEMAN, President. 





Reverse Acting Tumbler 


nmiodc’ xz Ss 
For Railroad and other Purpose, 


MA42= to order and with different keys if desired. 
One Thousand Dollars has been offered by the 
inventor tu any person who will pick one of their locks or 
get it out of order by any ordinary usage. 
Orders filled, samples and prices furnished by applica- 
tion to the Sole Agent yf the Manufacturer, 
62 


New York, January 4,1 
GEO, T. M. DAVIS, 
8m2 47 Exchange Place. 


FOR SALE. 
5 Locomotives, 4 ft. 84 in. gauge. 
60 House Freight Cars, that have had but slight use. 
The above are at Chicago, Ill. 


January 4, 1862. 
Apply toGEO. T. M. DAVIS, 
8m2 47 Exchange Place. 


PASCAL IRON WORKS, 


ESTABLISHED 1821. 
MORRIS, TASKER & CO., 


MANUFACTURERS OF 

Lap-Welded American Charcoal Iron Boiler 
Flues—from 1} to 10 inches outside diameter, cut 
to definite lengths. 

Wrought Iron Welded Tubes—from } inch to 8 
inches inside diameter, with screw and socket con- 
nections, for Steam, Gas, Water or other purposes ; 
also, fittings of every kind to suit the same. 

Wrought Iron Galvanized Tube—strong and 
durable, designed especially for water purposes. 

Cast Iron Gas or Water Pipe—1} to 24 inches 
in diameter, and branches for same, etc. 

Gas Works Castings, etc., etc. 


PHILADELPHIA. 











LOCOMOTIVE FOR SALE. 


MALL second hand Locomotive, usual gauge (4ft. 84 in.) 
Weight, 10 tons—Drivers, 4ft, 6in.—Cylinders 10x18 in. 
Fire-box, Orank and Tires nearly new, and the whole en 
gine in excellent condition. 
Also a second hand “Bradly” Snow Plow. 


For sale low by 
WILLIAMS & PAGE, 
61 Bos 


OFFIOE oF THE ILLINOIS CenrRAL R. R. ang 
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ton. 





New York, Dee. 5, 1861. 

T a meeting of the Board of Directors of the IL 
NOIS CENTRAL RAILROAD COMPANY, held 

at their oflice in New York this day, it was 

Resolved, That an assessment of Five Dotiars per 
share upon the Scrip Shares of the Capital Stock of the 
Company, be and the same is hereby called payable on the 
twentieth of January, 1862; and that the same be payable 
on the Stock registered in the City of New York at the 
office of the Company in that city; and on the Stock 
registered in London at the office of Messrs. Rospert 
Benson & Co., London ; and that parties desiring to pay 
their assessment in London, may pay the same at a rate of 
exchange sufficient to produce five dollars per share to 
the Company in the City of New York. 

Resolved, That the transfer books be closed on the after- 
noon of the 15th January next, and re-opened on the 20th 
day of the same month ; and that no transfer be permit- 
ted, on or after that day, of shares upon which the fore- 
going assessment shall not have been paid. 

THOMAS E. WALKER, Treasurer. 

The eighty-dollar certificates to be returned on payment 
of the above. 


OFFICE OF THE ILLINOIS CenTRAL R. R. Co., , 
New York, Oct, 29, 1861. 

pyctrees of the stock of this Company, as registered 

upon the books of the company at the close of busi- 
ness on the 15th day of January, 1862, will be entitled to 
Canceled Bonds Scrip for five dollars upon each share of 
stock held by them deliverable on or after the lst day of 
February next ; and parties holding certificates are hereby 





notified to have the same registered in their own names on | OVE 


or before the said 15th day of January. 


PATENT 


Centrifugal 


; Ae the best and cheap- 
eI est Pumps made for 
RAILROAD STA- 





ANDREWS’ 









— |TIONS, MINES, 
= ear no [es FACTORIES, TAN- 
RAR AND rw SE ee 'NERIES, PLANTA- 
TIONS, DRAINAGE, IRRIGATION, 


WRECKING, and general use. 

Made entirely of metal. without working valves or rub- 
bing surfaces, they pass sand, fine ore and gravel, without 
mjury. Capacity from 20 Galls. to 1,000 Bbis. per minute. 

For descriptive pamphlet and rice List address 

WM. D. ANDREWS & BRO., 
434 Water St., New York, 
GENERAL DEALERS LY 
fron, Metals, new and second hand Machinery. 


Sanford’s 


CHALLENGE 


HEATERS 


7 g SET IN BRICK, 
PORTABLE 


4 OR AS 
FIRE PLACE 


HEATERS, 


FOR WARMING BY ONE FIRE 
WITH PURE, SOFT AIR 
Dwellings, Churches, Hotels, Public 
Halls, Railroad Depcis, Vessels, etc., 


WITHAND WITHOUT REGISTERS. 


THE MOST POWERFUL HEATERS 
AND THE 


Greatest Fuel Savers in the World: 


Segable testimony of well-known Citizens, 
Ministers, Doctors, Lawyers, Merchants, 
echanics and others. 

Send for pamphlet containing full description and testi- 
monials, 


SANFORD, TRUSLOW & CO., 
~ Bon. 289 and 241 Water st., N. ¥. 


















The COSMOPOLITE 


PARLOR RADIATOR, & 
GAS BURNER, 


Introduced one year ago, already ranks as 
the LEADING STOVE for PARLORS, 
SITTING ROOMS, and all places where a € 
s»ft, pleasant heat is desired. 
Fire may be kept all winter with an aston- \& 
ishingly small supply of coal. 
Send for description and testimonials. 


Nos, 239 and 241 Water st., N. Y. 
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Challenge Air-tight 
KITCHEN RANGES, 


May be placed in a fire-place without masonry, and with or 
none water-back; or may be set out on feet, as an ordinary 
stove. 

This rangs, already very popular, has the LARGES 

T’s of any in the market; BAKES PERFEOCTL 
never{ ingto brownat the bottom; BOILS, ROASTS and 
and BlwsL8 with unequalled facility and dispatch, and with 
extraordinary ECONOMY OF FUEL, which may be 
either coalor wood. Flues large and easily cleaned. A child 
can manage it,so simyle isits construction. Castings extra 
heavy, and design plain and chaste. 

Four sizes, adapted to families and hotels. 


Beacon Light 
SUMMER AND WINTER 
PORTABLE RANGE, 


“Is a very popular range, having 
six boiler Boles, one large oven 
that baker perfectly, with an ar- 
rangement for roasting, or heat+ 
ing irons at the end. Itis yoy 
economici. 2f fuel. Fora FEW DOLLARS a family may be 
supplied with . PERFECT COOKING APPARATUS, equa. 
to the highost price stove in the market. 
Three sizes, adapted to coal, or wood. 


SANFORD, TRUSLOW & CO., 
239 and 241 Water st., N. Y 
SANFORD’S 
MAMMOTH 


GLOBE 
ECEATE RS. 


The best stoves for RAILROAD 
DEPOTS and SHOPS, and all places 
where a great heat is required. They 
- Sig durable, and very economical 
of coal. 








Beware of imitations that are infe- 
rior in strength and in other respects, 





TESTIMONIALS. 


HUDSON RIVER RAILROAD OFFICE, N.Y 
This Dompeny have now in use, over two hundred of San- 
ford’s Mammoth Heaters, in Station Houses, Work Shops, and 
ngine Houses; we commenced using them in 1853, and some 
of the first stoves put up are still good and in use. 8 con- 
sider them the best Heaters now in use. 
J. M. HEBARD, Supply Agent. 


UNION FERRY COMPANY. 
The Mammoth Heaters have been used by this Company in 
their waiting rooms at the several ferries and found to be very 
excellent stoves and more durable and valuable than any here- 
tofore used. CYRUS P. SMITH, Managing Director. 


MANUFACTURED AND SOLD BY 


SANFORD, TRUSLOW & CO., 
Nos, 239 and 241 Water street, New York, 


ISAIAH W. SYLVESTER, 
ATTORNEY AND COUNSELLOR AT LAW, 
Law Reporter for the “American RarLroap JourRNAL,” 
No. 8 WALL STREET, NEW YORE. 
PATENT RIGHTS SECURED 

















